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‘The U.8. Securities and Exchange
Commission Office of International
Corporate Finance 450 Fifth Street, N.W.
Mail Stop 3-9 Washington, D.C.20549

Re: JS “CUM TH”
Exemption No.: 82_43..52

0@2«443%

ON DOCUMENTS SENDING

Dear Mr /Mts =

In connection with the exempt on (Russia) of the JSC " Trading House GUM?, puisuant to Rule 129 3-
2(b) from the registratfon and reporting requirements of the Securities Exchange Act of 1934, and in

oomplzance w:th its existing requirements under the Rule 12g 3-2(b)(iii), enciosed ptease fmd the
following data:

+ A notice on the essential fact - the information on the decisions of the general meetings;

s The annual report of JSC "GUM Trading House" according to the results c}f year 2008.

The Bank of New York opera’(aa as the daposntary bank of the above-mentioned company under
Foi vhat was daalamd by the U.S. Securities and Exchange

Best regards, .
Director of Legal Department , . A8 Rusakov







Report on the essential fact “Information on the decisions of general meetings”

1. General information

1.1. Issuer Full Trade Name Open joint stock compa:ny

«Trading House GUM»
1.2. Issuer Contracted Trade Name JSC «TH GUM»
1.3, Issuer Location 109012, Moscow, 3 Red Square.
1.4. Issuer ORGN 1027739098287
1.5. Issuer TIN: 7710035963
1.6. Issuer unique code assigned by registering |00030-A
body :
1.7. Internet site used by the Issuer to disclose www, gum.ru/issuer/
information :

, 2. Information Content
2.1. Type of general meeting: annual general meeting of stockholders.
2.2. Form of holding the general meeting: meeting (joint attendance of stockholders to discuss
the issues of agenda and to make decisions on the issues put to the vote with a preliminary
sending of ballots for voting).
2.3. Date and place of holding the general meeting: the 29" of May, 2009 Moscow, 3 Red
Square, 1* line, 3" floor, inside Demonstration hall.
2.4. Quorum of the general meeting: 47 978 116 (84,91%) votes.
2.5. The issues put to the vote:

2.5.1. - The approval of the annual report. the annual accounting reporting, including profit and
loss statements (profit and loss accounts) of JSC “Trading House GUM”, as well as distribution
of profit and loss of JSC “Trading House GUM” according to the results of the year 2008.

259, - On the dividends payment to the stockholders of JSC “Trading House GUM?” for the year
2008, ’
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2.5.3. - The election of members to the Board of Directors of JSC “Trading House GUM”.
The results of voting according to the candidates:

Name in full Voting results:
«for »
1. Belova Yulia Mikhaylovna 3472508
2. Vechkanov Vyacheslav Leonidovich 46 424 324
3. Gnatyuk Andrey Klimentievich 42 015715
4. Guguberidze Teimuraz Vladimirovich 46 605 753
5. Karakhanyan Samvel Gurgenovich 56 369 912
6. Kirpicheva Lyudmila Mikhaylovna 46 603 306
7. Malyshev Nikolay Nikolaevich 46 557 107
8. Skvortsov Aleksey Yuvenalievich 43 334 365
9. Shananina Svetlana Nikolaevna 3392417
Against all candidates 328370
Abstain in all candidates 147 777

2.5.4. On the transfer of powers of the sole executive body of JSC «Trading House GUM»

(General Director) to the management company «ATLAS PROJECT MANAGEMENT
LIMITED.

2.5.5. The election of members of the Auditing commission of JSC “Trading House GUM ».
The results of voting according to the candidates:

Demin Sergey Aleksandrovich

«for» - 47 809 190 (99,65%), «againsty - 54 601, «abstain» - 22 111;
Zorin Aleksandr Vladimirovich

«for» - 165419 (0,34%), «against» - 47 314652, «abstainy - 29 271;
Korolev Sergey Vladimirovich

«for» - 47426431 (98,85%), «against»
Ipatova Anna Vladimirovna

«for» - 47 386 421 (98,77%), «against»
Kropotova Marina Georgievna

64 620, «abstain» - 23 301;

102 600, «abstain» - 22 951;

«for» - 47409 481 (98,82%), «againsty - 78 844, «abstain» - 23 462;
Marzhanova Elena Alekseevna

«for» - 47376 596 (98,75%), «againsty» - 89924,  «abstainy» - 30902;
Nikolskaya Elena Nikolaevna

«for» - 47 392 251 (98,78%), «against» - 77 079, «abstain» - 25132;

Suprunenko Mikhail Olegovich

«for» - 77 605 (0,16%), «against» - 47 348 385, «abstain» - 42 352;
Starikova Svetlana Nikolaevna

«forn - 47 384 621 (98,76%), «against» - 83 014, «abstain» - 23 392;

2.5.6. - Auditor’s approval in JSC “Trqding House GUM”.
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2.6. Definition of the decisions, adopted by the general meeting and voting results:

2.6.1. To approve the annual report of JSC “Trading House GUM”, the annual accounting
reporting, including profit and loss statements (profit and loss accounts) of JSC “Trading House
GUM?” for the year 2008.

To approve the distribution of profit of JSC “Trading House GUM” according to the results of

the year 2008.
“for” - 47 463 038 (98,93%)

“against” - 57 805 (0,12%)
“abstain” - 419 820 (0,88%);

2.6.2. To pay not dividends for the year 2008.
“for” - 47305 782 (98,60%)

“against” - 591 330 (1,23%)
“abstain” - 41 451 (0,09%);

2.6.3. To elect to the Board of Directors of JSC “Trading House GUM” the following candidates
for the period of one year in the number of 7 persons:

Vechkanov Vyacheslav Leonidovich
Gnatyuk Andrey Klimentievich
Guguberidze Teimuraz Vladimirovich
Karakhanyan Samvel Gurgenovich
Kirpicheva Lyudmila Mikhaylovna
Malyshev Nikolay Nikolaevich
Skvortsov Aleksey Yuvenalievich

Nownwhkwie=

2.6.4. To transfer powers of the sole executive body of JSC «Trading House GUM» (General
Director) to the management company «<ATLAS PROJECT MANAGEMENT LIMITED.
“for” — 47 743 132 (99,51%)

“against” — 104 610 (0,22%)

“abstain” — 91 611 (0,19%)

2.6.5. To elect to the Auditing commission of JSC “Trading House GUM” the following
candidates for the period of one year in the number of 7 persons:

Demin Sergey Aleksandrovich
Ipatova Anna Vladimirovna
Korolev Sergey Vladimirovich
Kropotova Marina Georgievna
Marzhanova Elena Alekseevna
Nikolskaya Elena Nikolaevna
Starikova Svetlana Olegovna

Nk e=

2.6.6. To approve as an auditor of JSC «Trading House GUM» the Audit - Consulting group
«Gorislavtsev and K».

“for” - 47 804 522 (99,64%),

“against” - 47 356 (0,10%),

“abstain” - 83 065 (0,17%).
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2.7. Date of drawing up the statement of annual general stockholders meeting:
11th of June, 2009

3.1. Managing director of JSC “TH GUM” 4

Auguberidze

32.Dae 117 June 2009 r  Seal

3.3. Chief accountant i bty
(signature)/

3.4. Date“ 117 June 2009 r. /




The present document contains sewed and
numbered (4) pages

Managing director of the JSC «TH GUM»

T.V. Guguberidze




rogoBOU OTYET
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COOEP)XXAHUE

O6pauieHune Ynpaensiowlero aupektopa OAO «Toproebiit lom N'YM» K akunoHepam
Cocras coBeTa aupektopos OAQ «Toprosbin Jom 'YM»

Cocras Npasnexuns OAO «Toprosbin [lom 'YM»

Kpatkune ceenenus o Ynenax Coseta aupektopos OAO «Toproebit [lom I'YM»

KpaTkue cBefieHus 0 4neHax KoniernansHoro UCnosiHUTeNbHOro opraHa
(NMpaenexue) OAQ «Toprosbii [lom 'YM»

Monoxexne OAO «Toprosbii flom N'YM» B oTpacnu

Pesynstatel gestensHoctn OAO «Toproseii [lom 'YM» 3a 2008 rof

OCHOBHble (haKTOpbl pUCKa, CBA3aHHbIE € AeaTenbHocTbio OAO «Toproseid Jom 'YM»
Co6nioperune OAO «Toprosbin [lom 'YM» Kopekca koprnopaTUBHOro noseneHus
AKUMOHepHbIn kanuTan OAO «Toprosbivi flom M'YM»

Cnucok kpynHewnwmnx akumoHepos OAO «Toprosebii [lom 'YM»

MpeanoxeHns NO pacnpefeneHnio YUCTon Npubsinu,
nonyuyeHHow B 2008 rogy no OAO «Toprosbit [lom 'YM»

MHcbopmauwms ¢ horaosoi 6upxmn PTC o xope Topros akuuamm OAO «ToproBbii flom 'YM»
Ouesnaenabl
Byxrantepckas otyeTHocTe OAQ «Toprossin [lom M'YM»

3aknoyeHne PeBM3MOHHOR koMUCCUK NO peaynsTaTam patoT
OAO «Toprosbivi [lom 'YM» 3a 2008 rog

AyauTtopckoe 3akoueHue No huHaHcoBON (ByXranTepeKo) OTHETHOCTH
OAO «Toproebii flom N'YM» 3a 2008 ron

® N O O,

13
14
18
21
21
21

21
22
22
26

42

43



-
-
.
. ¢

-

.

-




OBPALUEHUE YTPABI
OAO «TOPT( 0]

YBaxkaeMble akuymoHepbl!

OTUeTHbIV Nepuoa cTan gia Halero akUUoHepHoro
obLecTBa NepuoLoM NPOBEpPKK MPaBUiIbHOCTU 13-
BPaHHOrO MyTH PasBUTUSA W SKOHOMUHMECKOW CTa-
BUNBHOCTIA, YCTOMUNBOCTY, NPU YCUSIEHUIA BHELLHETr O
HEeraTuBHOTO BIVSIHWS, BbISBAHHOIO MUPOBbLIM SKOHO-
MUYECKIM KPUBUCOM.

Ha npotsokenun nocnegHux net OAO «T 'YM»
peannayeT paHee NPUHATYIO aKLMOHEDAMN CTPATEr NI
cospanns Ha fase aparus 'YMa Ha KpacHo# nno-
wangM marazmHa MUPOBOFO YPORHS, TpefcTapns-
IOLLIEro CBOUM NOCETUTENAM TOBAPbI KNACCa «JHOKC»
C cozfaHmeM UM KOMMPOPTHbLIX yernosuid npebbl-
BaHWs B MarasuHe. TONMbKO B UCTEKLIEM rofy Obino
MPUBNEYEHO MHOTO HOBBIX BCEMUPHO WNEBECTHBIX
6pennoB, HEeU3MEHHO  TMONbLAYIOWMXCH  YCrexom
y Hawubonee obGecrneqeHHbIX CIOeB HacesneHus, Ta-
kux kak Emporio Armani, Mont Blanc, Paul Zileri,
Coach, Sportmax, Stuart Weitzman, 1l Piatto, Valentin
Yudashkin v gpyrue.

BoiBpaHHbIf CTpaTernieckui Kype He TOMLKO NpnHec
MONOKUTENBHBIE PE3YTLTATLI B PA3BUTHE KOMNAHWN,
HO W NO3BONWI C MUHUManNbHLIMU 10TepsiMy ne-
PEXWTh OCTPbIN MEPUOL IKOHOMUMBCKOTO KpHUanea —
weTBep T kBapTan 2008 ropa.

HecMOTpsa Ha CepbesHble KPU3NUCHBIE NPOABIEHUS
Ha [OTPEeOUTENLCKOM PbiHKE HaWe akuMoHepHoe
OBLLECTBO WMEET SCHYI, 3SKOHOMMUYECKW OBOCHO-

BAHHYIO NPOrpamMmy passutus Ha OrvpKaiwve rofbl.
Tak, wa 6Gase ycnewHo pabotawowero B ['YMe
«[actporoma Nel» npunsato pewenve B 2009 rogy
OTKPbITL ero thunnan B T «BecHa» na Hosom Apba-
TE, MTO NO3BOIMT HE TOMLKO PACLLUVMPNTL reorpagmio
npucyTeTeus N'YMa B apyrux TOProBbiX LEeHTpax, Ho
W yny4uinTh huHaHcoBble nokasatenn «facTpomo-
Mar» B LUEIOM, 38 CYeT CHWKEHWS 3aKyrouvHbiX UeH
1 PACXOM0B Ha CO3faHne ToBapHbIX 3aMacos.

OpHoBpemeHHo ¢ aTum B camom ['YMe npogon-
Kaetes paboTa 30HUPOBAHUA CANOHOB N0 TOBAPHLIM
rpynnam, rno nx HagHaveHuo 1 LeHOBOMY YROBHIO, YTO
MO3BONAET NOCETUTENAM NErko OPUBHTUPOBATLCH
B MPOCTPAHCTBE MarasvHa u penatb CBOW Bbibop,
MMes LUMPOKOE NPECTaRNeHne O TOBapax, CKOHLEH-
TPUPOBAHHBLIX B OHOM MECTE, HE TPATA HA HTO MHOIO
BpeMeHU.

B npepcrosuem rogy ¢ otkpeitvem B I'YMe canoxos
Cesare Paciotti, Casadei, Alberto Guardiani n Camper,
s3apepiiaercs paboTta rno cos3fanuio 06yBHOW NinHuK,
a ¢ oTkpeitnem canona «Vimneparopekui dapdo-
pOBbLIA 3aB0OL» OYAET OKOHYATENLHO chopMupoBaHa
AVHUSA «TOBAPOB U NMOCYAb! ANg goMma». KpoMe 31oro,
ripencTouT 3asepluinTte hopMmuposanue 8 2009 roay
M 30Hbl CROXHO-TEXHWYECKWUX TOBApOB, rae 6ypet
NPEeACTaBneH LWWPOKUA acCOPTUMEHT KOMIbLIOTEp-
HOW, ayano v BUACOTEXHUKW, MY3bIKANbHbLIX NHCTPY-
MEHTOB ¥ aKCeccyapos.

B rekyuieMm rofly NPOROKATCH Tpaguumsi opraHmu-
3auuy Ha mHnax KYMa temMaTruueckux BbICTABOK,
KOTOPbIE 3HAKOMAT HalMX MOCETUTENen ¢ KynkTy-
PHBIMY COBLITUAMM, NPONCXOASLIMMK B CTpaHe v 3a
PYDEXKOM, YTO MO3BOMNT 3aKPENUTL CIOXUBLIKIACS
Dk I'YMa ra KpacHo nnowann Kak Toprooro
W KYNBTYPHOIO LIEHTPA CTOSNL b,

KomrnekcHble  Meponpustia  npubnvxaiot  Haiuy
KOMMAHMIO K NMOCTABIIEHHON Lenn no npespawieHuto
Marasmta B yHuKanbHbii 0O0beKT B LIeHTPEe CTONMUBL,
KOTOPBIN akKymynupyeTt B cebe uctopudeckue Tpa-
OUUUK, COBPEMEHHBLIC  TEXHONOTMK, HOBbLIA NOAXON
K MPEACTaBNeHIO TOBAPOB Kacca NoKC.

C 6naronapHoCTLIO 38 COTPYAHUYECTBO,

Yrpapisiiowmii AUpeKkTop
OAQ «Toprosew Jom MVYMs»
T.B. I'yry6epunse




COCTAB COBETA ANPEKTOPOB

OAO «TOPIrOBbIV JOM I'YM»
N3BPAHHbBIV ObLLIMM COBPAHNEM AKLIMOHEPOB
OAO «TOPIOBbl JOM 'YM» 25 ATPEJSIA 2008 TOOA

OAMUNNSA,
nme, OTHECTBO

BEYKAHOB
Bsivecnas JleoHngoBuy

'YrysePUA3E
Teitmypas Bnagumuposud

THATIOK
Anppen KnumeHTbeBuY

KAPAXAHAH
Camben ['ypreHosuy

MATbILLEB
Hukonan Hukonaeeuu

CKBOPLIOB
Anekcen lOBeHanbeBnY

TACAYEB
NeoHnpg Bacunsesuy

3AHUMAEMASA BONXHOCTD,
RO B YCTABHOM KAMMUTANIE OMUTEHTA

Mpe3ugeHnT, Mpeacegatens CoseTa AnpeKkTopos
OAOQ «Toprosoit Qom 'YM»
Donsa B yctaBHOM Kanutane amutenTa: 0,002%

Ynpasnstowmin aupekTop, Npeacenarens
Mpasnexna OAO «Toprosbiil om N'YM»
Lons B ycTaBHOM Kanutane aMUTEHTa: 40NN HE NMeeT

Mpeaupent OO0 «pynna UMA»
Hons B ycTaBHOM Kanutane 3MUTEHTa: AONN HE UMeeT

Mpeangent Konnernn Agsokatos . MockBbl
«bapuwesckui u MNapTHepsbl»
Jlons B yCTaBHOM Kanutane 3MWTEHTA: OOMU HE UMeeT

OupekTop Odupekumm CNopTUBHOIO BELAHUA
OAOQ «[lepBbit Kanan»,
[ons B yCTaBHOM KanuTane 3MUTEHTAa: JONU HE UMEET.

DOupekTop hbuHaHcosoro ynpasnenunsa OAO «Toprosbin Jom N'YM»

Jona B yctaBHOM Kanutane amuredTa: 0,000267%

MpeaunpeHt OnuMnuitickoro komuteta Poccun
ﬂ,Oﬂﬂ B YCTaBHOM Kanutalne aMuteHTa: AoJjin He uMmeeT



COCTAB MPABJIEHNA OAO «TOPIrOBbIW LOM F'YM»
N3BPAHHbIN COBETOM OVUPEKTOPOB
OAO «TOPIrOBbI/ IOM 'YM» 9 ABI'YCTA 2008 FOQA

OAMUNNA, SAHUMAEMAS AOJIXHOCTD,
nMs, OTYECTBO Aond B YCTABHOM KATMUTAJIE SMUTEHTA
PYCAKOB JupeKTop NpaBoBOro ynpasneHus

OAO «Toprosbiii lom N'YM»

Anekcett CepreeBuy
[onsa B ycTaBHOM KanuTane SMUTeHTa: o He UMeeT

[OnpekTop KOMMEpPYECKOro ynpaBneHus
OAO «Toprossbiit Jom N'YM»
Hons 8 ycTaBHOM Kanutane SMMTEHTa: BONN He UMeeT

CEPrEeEB
Bnaaumnp Hukonaesuu

COKOSTbHUKOB Ha4anebHuK otaena ynpaBneHust HeABUXXUMOCTbIO
OAO «Toprosbiit Jom N'YM»

OmuTpuii IleBOBUY
Hons B ycTaBHOM Kanutane aMUTEHTA: BOMU HE UMeeT

WNUTOHOB OupekTop agMMHUCTPaATUBHOIO yNpaBneHus
Uropb Muxarinosu4 OAO «Toprosbii lom N'YM»
Hona B ycTaBHOM Kanutane SMUTEHTA: AOMU HE UMeeT

MNpu 3TOM, B COOTBETCTBUU CO cTaTbeln 69 nyHkT 1 PefepanbHOro 3akoHa «O6 akUMOHEpPHbIX O6LLecTBax»,
nnyo, ocyulecTeasaiowee MYHKLUUA eIMHONIUYHOIO UCTIONIHUTENBHOTO OpraHa, OCYLLECTBAAET TakxXe hyHKLMN
MNpepacenartens KONNErnansHOro MCNONHUTeNbLHoro oprawa (Mpasnexus). GyHkuum MNpeacegarens MNpaBneHns
OAQ «Toproseiii [lom 'YM» ocyuwectensiet 'YTYBEPUA3E Teiimypa3 Bnagumuposuu.

OYHKUMN  €UHONUYHOr0 MWCNOMHUTENBHOrO OpraHa ocCyLecTBAAET ynpaensowas komnaHua «AT/TAC
MPOOXKEKT MEHEOXXKMEHT NUMUTEQR». MNpeacraBuTtenem Ynpaenawowien komnanum «<ATNAC MPOIDKEKT
MEHE[DKMEHT JINMMUTEO» B OAO «Toprosbivi [lom 'YM» B HacTosilee Bpems sBnseTcs YnpasnsaoLwmi
anpektop N'YF'YBEPUA3E Temypas3 BnapumupoBuu.

EAUHOJINYHBLIN UCNONHUTEJIbHbIA OPIrAH

@YHKUMM  €OMHOAUYHOrO WCMONHUTENBHOTO OpraHa nepegaHsl Ynpasnsawouien opraHusaummn «ATJIAC
MPOOXKEKT MEHEO>XXMEHT JIMAMUTEL>.

MecTo HaxoxaeHus:
38 MNpuHuecc Kopt 88, BpomToH Poya, JlonpoH, SW3 1 ES, O6veanHenHoe Koponesctso
MouTtosbin agpec: 109012, r. Mocksa, KpacHas nnowanb, aom 3 /2/2/1



KPATKME CBEAEHUA O YNIEHAX COBETA ANPEKTOPOB
OAO «TOPIroBbint 4OM I'ym»

BEYKAHOB Bsiuecnas JleoHngoBuu

fon poxaexus: 1947

O6pasosaHue: Bbicwee — MOCKOBCKUI hUHAHCO-
BbI MHCTUTYT, 1970 r., Akagemua H/x npu CoBete
Mwunuctpos CCCP, 1985 r;

DonxHocTu 3a nocnegHue 5 nert:

MNepuop: 2003 — 2004

Opranuzauus: OAO «TO NYM»

Cdpepa pestenbHOCTWU: TOpProeas

DonxHocTtb: NpeaunaenT, uneH MNpasnexus, uneH Co-
BeTa AMPEKToOpoB

Mepuop: 2005 — no HacTosLee BpEMSA
Opranunzaums: OAO «T[} T'YM»

Cdbepa pesTensHOCTU: Toproeas

HonxHocTtb: Mpe3ngenT, Npeacegatens Coseta au-
pPEKTOpOB.

MNepuop: 2007 — no HacTosLlee BpemMs
Opranusauus: noneuyutensckui coeet donpa locy-
AapCTBEHHOro My3esi M306pasuTenbHbiX WCKYCCTB
mmenu A.C. MNywkunHa

Cdepa pearenbHocTu: obecneyeHne UeneBoro
n 3ap(PeKTUBHOro UCNONbL30BAHUA BHEGIOIKETHLIX
cpeacTte

[OMXHOCTb: YNeH None4YUTENLCKOrc coBeTa

r'YrYBEPUA3E Teiimypa3 BnagumupoBuy

lon poxaenus: 1973

O6pazoBaHue: Bbiclee — Abxa3ckuii locynapcTBeH-
HbI YHuBepcuTteT, 1992 r.; Téunuccku lymaHutapHo-
3KOHOMMWYECKUIA MHCTUTYT — 1998 .

HonxHocTu 3a nocnegHue 5 net:

Mepuoga: 1998 — 2004

Opranumnzaums: 3A0 «BSA MM[ «BocTok u 3anag»
Cdpepa genatenLHOCTU: Toprosas

DonxHocTb: Kommep4yeckut gupekTop

Mepwuog: 2003 — 2004

Opranuzauma: OO0 «MoHoMapka «Bocko»

Cdpepa peaTensHOCTU: TOproeas

HonxHocTte: NeHepanbHbitl AupeKTop

Mepwog: 2003 — 2004

OpraHnusauma: OO0 «CnopTtToBapbl Bocko»

Ccbepa pesTenbLHOCTU: TOprosas

HonxHocTb: feHepanbHbIN AUPEKTOp

Mepuop: 2004 — 2004

Opranusaumsn: lNpeacraButensCTBO KOMNaHuM «AT-
JIAC NPOOXKEKT MEHEOXMEHT NUMUTEQ»>
Coepa AeATeNnbHOCTU: KOHCYNbTaUMKM NO BOMPOCaM
KOMMEPYECKOI AEATENbHOCTU U yNpaBneHus
HonXHoCTb: 3aMecTuTeNnb YNpaBnswowero agupeKkTo-
pa

Mepuop: 2004 — 2004

Oprannzauus: OAO «TO N'YM»

Cdpepa pesTensHOCTU: TOproeas

HomxHocTs: YneH MNpaBnexnws

Mepuop: 2004 — no HacTosLLee BpeMS
Opranunzauyus: OAO «TO F'YM»

Cdbepa peatenbHOCTU: ToproBas

HonxHocTe: Ynpasnswowwui gupektop, lNpeacena-
Tenb Npasnenuns, Yned Coseta AMPEKTOPOB

Mepwoga: 2004 — No HacTosiLee Bpems
Oprannzauus: Komnauua «AT/TAC MPOOXEKT ME-
HEOXXMEHT NMMUTEL>»

Cdepa peAaTenbHOCTU: KOHCYNbTaLuMM No BONpocam
KOMMEPYECKON AEATENbHOCTN U yrpaBneHns

HonxHocTb: AnpekTop

Mepnopa: 2004 — no HacTosALlee Bpema
Oprannsaums: MNpeactaBntenibcTBO KoMnaHum «AT-
NAC NPOKEKT MEHEOXXMEHT IMMUTER»
Cdepa neATENbHOCTU: KOHCYNbTaUun No Bonpocam
KOMMEPYECKOM AEATENIbHOCTU U ynpaBieHus
JonxHOCTL: YnpaBnsiowmin aupeKkTop

MNepwop: 2005 — 2007

Oprannzauus: (peacTaBUTenbCTBO KOMNAHUK «AT-
NAC NPOKEKT MEHEOXKMEHT JIMMUTEQL»
Cdepa pesiTeENbHOCTU: KOHCYNLTaAUMKM NO BONpocam
KOMMEP4YeCKOW AEATENBbHOCTM U yNpaBneHUs
HomxHocTe: KoMMepyeckuit aupekTop

Mepuoa: 2006 — no HacTosiLlee BpeMs
Opranunzauusa: 3A0 «[pynna komnaHui «Boctok
v 3anan»

Ccbepa peaTenbHOCTU: OEATENbHOCTL MO yrpasne-
HUIO XONAUHT-KOMIAHUAMMU

HomxHocTs: uneH CoBeTa AUPEKTOPOB

Mepvoa: 2008 — no HacTosLee Bpems
Opranunsaumsa: OO0 «CnopTtToBapb! Bocko »

Cdbepa gesTenbHOCTH: Toproeasi

HomxHocTb: YneH CoBeTa AUPEKTOPOB

Nepwoa: 2008 — no HacTosLee Bpems
Opranunsauua: OO0 «bocko Heea »

Cdbepa geATenbLHOCTH: Toprosas

HomxHocTe: Ynen CoBeTa AMPEKTOPOB

Mepuopa: 2008 — no HacTosLlee Bpems
Opranunsaums: Coeet ®oHpa [ocyapCTBEHHOMO My-
3en u3obpasnTensHbiX uckyccTs umeHn A.C. Mywku-
Ha.

Ccbepa pestensHocTu: passutue [locyaapcTBeH-
HOro My3ses nM306pasuTenbHbIXx uckyccts umenn A.C.
MywknHa

DonxHocTb: 4neH Coseta ®oHaa

Mepuon: 2008 — no HacTosAwee BpeMs
Opranuzauus: ®oHg hopMUpoBaHUS LEeNeBOro Ka-
nutana locyaapcTBEHHOro My3ea M3o6pa3nTenbHbIX
uckycctB umenun A.C. MNywkura

Cchepa peATensHOCTU: pa3BUTME BbICTABOYHOM
N Hay4HO-MPOCBETUTENbCKON paeaTensHocTn [ocy-
[apCTBEHHOrO My3en wn306pas3unTeflbHbIX WUCKYCCTB
mmern A.C. MNywkuHa

HonxHocTe: Mpeacepatens Coseta PoHga

Mepuop: 2008 — no HacTosLee BpeMs
Opranuzauusa: 3AO «YHusepmar»

Ccbepa AesTENLHOCTU: PO3HNYHAA TOProBns
HonxHocTb: feHepanbHeIN gupexkTop

FHATIOK AHape# KnumeHTbeBUY

lop poxaexns: 1961

O6pasoBaHue: Boicluee — MOCKOBCKUIA nonurpadu-
YeCKUMA MHCTUTYT — 1983 1.
HonxHocTu 3a nocnegHue 5 ner:
MNepuopa: 2003 — no HacToALlee BpeMst
Opranusayusa: OO0 «pynna UMA»
Cdbepa neaTenbHOCTU: peknamHas
HomxHocTb: MNMpeanaeHT

Mepuop: 2005 — no HacTosLee Bpems
Opranunzauus: OAO «TO F'YM»

Cdpepa pearenbHoCcTU: TOproeas
HonxHocTtb: ynen CoseTa gUPEKTOPOB



KAPAXAHSAIH Camsen NypreHoBU4

log poxpexus: 1960

O6pa3oBaHue: BbicLiee — K. 10. H., EpeBaHckui no-
IMTEXHUYECKMI MHCTUTYT, 1982 1., MockoBckasn opu-
auyeckan akagemus, 1994 r;

LonxHocTn 3a nocnegHue 5 net:

Mepuoa: 2003 — no HacTosiLee Bpems
Oprannsaums: Konnerus agsokartos r. Mocksbl «bap-
LEeBCKWUA U NapTHEpPbI»

Cdhepa peatenpHOCTU: afBOKaTcKas

HonxHocTb: Npe3ngeHT

Mepuop: 2004 — no HacTosLEee Bpems
Oprannzauus: Komnauua «ATJIAC NPOOXXEKT ME-
HEOXXMEHT JIMMWUTE>»

Cdhepa pesTenbHOCTU: KOHCYNbTauMm No Bornpocam
KOMMEep4eCKOoMn AeATENbHOCTU U yNpaBieHUs
HonxHocTb: AupekTop

Mepwuopa: 2004 — no HacTosee Bpem~A
Opranunszauusi: OAO «T[ F'YM»

Cdbepa pesTenbHocTU: TOproeas

HomxHocTe: YuneH CoBeTa AMPEKTOPOB

Mepuop: 2006 — no HacToslLLee BpeMS

Opravnzauus: 3A0 «Ipynna koMmnaHuii «BocTok u 3a-
nan»

Cdpepa pesaTenbHOCTU: OEATENbHOCTH MO yrpasne-
HUIO XONANHM-KOMNaHUSAMMN

HomxHocTb: YneH CoBeTa ANPEKTOPOB

MAJbILWEB Hukonan Hukonaesuy4

l'oa poxpexus: 1938

O6pa3oBaHue: Bbicliee — MOCKOBCKUI aBUALMOH-
HbIA MHCTUTYT, 1963 I.; MOCKOBCKWMA MHCTUTYT BOC-
TOYHbIX A3bIKOB, 1970 1.;

IlonxHocTu 3a nocnegHue 5 net:

Mepuog: 1995 — no HacToswee Bpems
Opranuzauus: tenekomnanna OAO «[lepBbid Ka-
Han»

Cdbepa pneaTenbHOCTU: B 061aCTH TeneBuaeHus
HomxHocTb: [MpekTop AvpekuMM CNOpPTUBHOIO Bella-
HUA

Mepuopn: 2005 — no HacTosLLee BpeMs
Opranmzauus: OAO «TO N'YM»

Cdhepa pesTenbHOCTU: TOpProeas

OonxHocTe: YyneH CoBeTa ANPEKTOPOB

CKBOPLOB Anekcen lOBeHanbeBu4

loa poxaenunsa: 1968

O6paszoBaHue: Bbicwee — MUDU, 1993 r., MMBLUB
«MUPBUNC», 2003 r;

LonxHocTu 3a nocnegHue 5 net:

Mepuon: 2003 — no HacTosALlee Bpems
Opranuzauusa: OO0 «'YM-NMPOEKT>»

Cdpepa peaTenbHOCTU: MHBECTULMOHHASA
HomxHocTe: eHepanbHbIA AUpPeKTop

Mepuvog: 2004 — 2004

Opranuzaums: MpeactaBUTENLCTBO KOMNaHUK «AT-
NAC NPOOXXEKT MEHEOXXMEHT NMMUTEQL»
Cdbepa nenaTensHOCTU: KOHCYNbTauMM o Bonpocam
KOMMEPYECKOWN AeATEeNbHOCTY 1 ynpaBneHus
JonxXxHOCTb: AIMpeKTop No 3KOHOMUKE

Mepuog: 2004 — 2006

Opranuzauus: OAQO «TO TYM»

Cdepa peatenbHoCTU: Toproeas

HonxHocTb: 4YneH NpasneHus

[Mepwopa: 2004 — no HacTosLLee Bpems

Opranusaums: NpeacTaBUTENBCTBO KOMMaHUK «AT-
NAC NPOAXXEKT MEHEO>XXMEHT NMUMUTEL>»
Cdbepa geATeNnbHOCTU: KOHCYNbTALMU NO BOMpocam
KOMMep4YeCKOoM AeATENLHOCTU U ynpaBfieHnn
HonxHocTe: Masa npeacrasutenncTea

Mepuoa: 2004 — no HacTosALee Bpemsa
Opranuzauus: OAO «T[ 'YM»

Cdbepa pesiTensHOCTU: TOprosas

HonxHocTb: uneH CoBeTa ANPEKTOPOB

Mepuwopa: 2005 — no HacTosAWee Bpems
Opranusauus: Komnanusa «ATJTIAC MPOOXKEKT ME-
HEOXXMEHT NUMWUTE»

Cdbepa peaTenbHOCTU: KOHCYNbTALMM NO BOMPOCAM
KOMMeEpPYECKOWN AesiTeNIbHOCTU U ynpasieHns
LonxHocTb: AupekTop

Mepuopa: 2005 — no HacTosLEee BpeMs.
OpraHusauus: NpeactaBUTeNnLCTBO KoMnNaHuu «AT-
JIAC NPOOXKEKT MEHEQXXMEHT NNIMMNTEL>»
Cdbepa pesTenbHOCTU: KOHCYNbTaLMU NO BONpOCam
KOMMepPYEeCKOW AesiTENbHOCTU U ynpasneHus
HomxHocTb: dHaAHCOBLIN ANPEKTOP

Mepuoa: 2007 — no HacToswWwee BpeMsi
Opranuzaumsa: OO0 «ynpaensiowas Komnanus «bBo-
CKO»

Cdpepa geatenbHOCTU: okasaHue ycnyr ynpasneHus
HosmxHocTb: uneH MpaenexHvs, ®UHAHCOBLIN ANpek-
TOp

Mepwnoga: 2008 — no HacTosLee Bpemsi
Opranunsauus: OO0 «Pectopaumsa Bocko»

Cdepa peatenbHoCcTU: ycnyru B obnactu obule-
CTBEHHOrO NUTaHUs

HomxHocTb: uneH CoBeTa AUPEKTOPOB

Mepwvoa: 2008 — no HacTosLLee BpeMs
Opranunsaumsa: OO0 «X03sACTBEHHOE ynpasneHue
Bocko»

Cdbepa AeATenbHOCTU: YCAYrv Mo YNpaBeHUo 3KC-
nnyaraumen Hexunoro gpoHaa

HomxHocTb: YneH CoBeTa AMPEKTOPOB

Mepuon: 2008 — no HacTosAwee Bpems
Opranunzauus: OO0 «DuHaHckl Bocko»

Cdbepa pesitensHOCTW: ycnyru B obnacTtu Gyxrantep-
CKOro yueta

HomxHocTe: uneH CoBeTa AMpeKTopoB

Mepuoa: 2008 — no HacTosLee Bpems
Opranuzayms: 3AO «YHuBepmar»

Cdbepa AefATENbHOCTU: PO3HUYHASA TOPrOBNS
HonxHoCTb: McnonHUTENBHLIN ANPEKTOP

TACAYEB lleoHup BacunbeBuy

lop poxneHus: 1946

O6pasoBaHue: Bbicluee — MOCKOBCKUI 06nacTHoOn
nepgarorn4ecku nHctutyT, 1970 r;
HonxHocTtu 3a nocnegHue 5 ner:

Mepuog: 2001 — no HacTosLee Bpems
Opranunzaumsa: OnuMmnuiicknin kommuteT Poccuun
Cdpepa pesaTenbHOCTU: B o6nacTu cnopra
DonxHocTb: NpeavaeHT

Mepuon: 2004 — no HacTosAuWee Bpemsi
Opranuzauusa: OAO «TO T'YM»

Cdbepa pesTenbHOCTU: TOproBasn

HonxHocTb: uneH CoseTa AMpeEKTOpPOB



KPATKUE CBEAEHUA O YJIEHAX KOJUIETMAJIbHOIO
UCMNOJIHUTESIbHOIO OPI'AHA (MPABJIEHUE)
OAO «TOPIoBbit AOM I'YM»

MNpeaceparens:
r'YrYBEPUA3E Teumypas Bnagumuposuy

log poxpenus: 1973

O6pa3oBaHune: Bbicluee — Abxasckuin focypapct-
BEHHbIW YHuBepcutet, 1992 r.; TOGMNUCCKUIA ryma-
HUTAPHO-3KOHOMUYECKUIA UHCTUTYT, 1998 T.
DonxHocTy 3a nocnegHue 5 ner:

Mepuoa: 1998 — 2004

Oprannzauus: 3A0 «B3A MM[] «BocTok u 3anapn»
Ccpepa gesTenbHOCTU: TOproeasi

HonxHocTb: KoMMepUyeckuin aupeKTop

Mepwog: 2003 — 2004

Opranusauywms: OO0 «MoHomMapka «bocko»

Cdepa pestenbHOCTU: TOproeas

HonxHocTb: leHepanbHbi QUpeKTop

MNepuoa: 2003 — 2004

Opranusauma: OO0 «CnopTtToBapbi «bocko»
Cdpepa aeaTensHOCTU: TOproeas

HonxHocTb: [eHepaneHbIn gMpeKkTop

Mepwog: 2004 — 2004

Opranusauus: MpeactaBUTENBLCTBO KOMM@HUU «AT-
JIAC NMPOKEKT MEHEO>KMEHT IUMUTEQD>»
Cdpepa aeaTenbHOCTH: KOHCYNbTaUMM No BONpocam
KOMMEPUECKON AenTeNbHOCTU U ynpasieHus
HonXHOCTL: 3aMecTUTEeNb YNpasnsiowero AMpeKkTo-
pa

Mepwnopg: 2004 — 2004

Opranuzauusa: OAO «TAT'YM»

Cdepa pestenbHoOCTU: TOproeas

[onxHocTe: YneH MNMpasneHns

Mepuop: 2004 — no HacTosLLee Bpems
Opranunzauus: OAO «T[ 'YM»

Cdbepa aeaTenbHOCTU: TOprosas

[onxHocTe: YnpaBnsawowmin aAvpekTop, npeacega-
Tenb MNpasnexus, yneH CoBeta ANPEKTOpPOB

Mepuoa: 2004 — no HacTosLee Bpems
Opranusaums: Komnanus «ATITAC NMPOOXXEKT ME-
HEIXKMEHT TMUMUTEL»

Cdepa oeaTenbHOCTU: KOHCYNbTaLMM No BOMpocam
KOMMEPYECKOM AEATENLHOCTU U yNpaBieHus
HomxHocTe: [upekTop

Mepuoa: 2004 — no HacTosLee Bpems
Opranusaums: lMNpeactaBUTeNbCTBO KOMNaHUn «AT-
JIAC NPOKEKT MEHEXXMEHT NTUMUTEO»
Cdpepa penaTenbHOCTM: KOHCYNsTauMmM no BOMpocam
KOMMEPYECKOW AeATeNbHOCTU U ynpaBneHus
HomxHocTb: YnpaBnaowmn aMpeKkTop

Mepuog: 2005 - 2007

OpraHnusaums: lNpeactaBUTENECTBO KOMMNAHUN «AT-
JIAC NPOKEKT MEHEOXKMEHT NMIUMUTEQO»
Cdhepa penaTenbHOCTM: KOHCYNbTaumMmM No BOMpocam
KOMMEPHECKON AeATENBLHOCTU U yNpaBieHUs
HomxHocTb: KoMMepYeckuin AMPeKTop

Mepwuoa: 2006 — no HacTosLee Bpems

Opranusaums: 3A0 «[pynna komnaHmin «Boctok n 3a-
nag»

Cdepa peATensHOCTH: AEATeNIbHOCTL MO yrnpasse-
HUIO XONAWVHI-KOMMaKWAMMU

HomxHocTe: uneH CoseTa AUPEKTOpOoB

Mepuop: 2008 — no HacTosiLLee BpeMs
Opranusaumsa: OO0 «CnoptToBapsl bocko »

Copepa aeaTenbHOCTH: TOprosas

HonxHocTe: 4wnen Coseta AMPEKTOPoB

Mepuopa: 2008 — no HacTosLLee Bpems
Opranuzaums: OO0 «Bocko Hesa »

Cdepa fesTenbHOCTU: TOProBas

HonmxHocTe: 4neH CoBeTta AMPEKTOPOB

Mepuog: 2008 — no HacTosLLee Bpema
Opranunszauus: Cosetr ®onpga focynapCTBEHHOIo My-
3ea n3o6pasnTenbHbIX UCKYccTB umenn A.C. MyLuku-
Ha

Cdhepa pesiTensHocTW: passuTue [0CcynapCTBEHHOro
My3en M306pasnTesbHbIX UCKYCCTB uMeHu A.C. MNyLwiku-
Ha

HonxHocTb: YneH Coseta ®oHaa

Mepuop: 2008 — no HacTosAwee BpeMs
Opranusauus: ®ona uenesoro kanutana locygap-
CTBEHHOro My3esi M306pasuTenbHbIX UCKYCCTB UMe-
HU A.C. MNywkunHa

Cdrepa peATensHOCTU: pasBUTUE BbICTABOYHOW
M Hay4YHO-MPOCBETUTENBCKON geaTenbHocTn locy-
DapCTBEHHOro My3es M306pasuTenibHbIX WMCKYCCTB
umeHu A.C. MywiknHa

HomxHocTe: Mpeacenatens Coseta ®oHAa

Mepuog: 2008 — no HacTosLulee Bpems
Opranusauus: S3AO «YHusepmar»

Cdrepa pesTeNbHOCTU: PO3HUYHAA TOProena
HonxHocTb: MeHepanbHeIN AMpeKTop

PYCAKOB Anekcei Cepreesny

lfop poxaeHus: 1976

O6paszosaHue: Bbicluee — Mockosckasa Akagemus
3KOHOMUKK 1 nNpasa, 1999 r;

DomxkHocTn 3a nocneghue 5 net:

MNMepunop: 2003 — no HacTosLlee Bpems
Oprannsauus: MNpeacTaBUTENsCTBO KOMNaHnn «AT-
JIAC NPOOXXEKT MEHEOXXMEHT NTUMUTEQR»
Cdbepa nesTeNbHOCTU: KOHCYNsTaUMM no Bonpocam
KOMMep4ecKon AeATeNIbHOCTM U YNpaBieHUs
LonxnocTb: AnpeKkTop NpaBoBOro ynpasneHus
Mepuog: 2003 — no HacTosLWee Bpems
Opranusauus: OAO «TO NYM»

Cdpepa peaTrensHOCTU: TOpProsas

HomxHocTs: YneH MNMpasneHus

Mepuop: 2005 — no HacTosALLee BpeMA
Opraxusaums: 3A0 «PervucTpoHuke»

Cdpepa peatenbHOCTU: yCnyrn No BEAEHUIO peecTpa
aKUWOHepHbIX obLliecTs

HonxHocTs: uneH CoBeta AMPEKTOPOB

Mepuoa: 2008 — no HacTosAwee Bpems
Oprannsauus: OoHp hopMUpoBaHUA LENeBoro Ka-
nutana focynapcTBeHHOro My3es M306pasuTenbHbIX
nckyccts umenun A.C. MywkuHa

Cohepa peATENnbHOCTU: pa3BUTUE BbICTABOYHOMN
W HAy4HO-NPOCBETUTENBCKONW AesiTenbHOCTH focynap-
CTBEHHOro My3es n306pa3vTenbHbIX UCKYCCTB UMEHU
A.C. NywkuHa

LonxnocTb: YyneH Coseta ®oHaa

Mepvoa: 2008 — no HacTosAWee Bpems
Opraxuzauus: 3A0 «YHusepmMar»

Cdepa pesiTenbHOCTU: pO3HUYHAA TOprosas
JonxHocTk: cnonHUTENbHbLIA AUPEKTOP

MNepuop: 2008 — no HacTosLLEee BpeMS



CEPrEEB Bnaaumup HukonaeBuu

loa poxaeHus: 1958

O6pasoBaHue: Bbicluee — MOCKOBCKMWI 3HEpreTuye-
CKWIA UHCTUTYT, 1981 1.

HonxHocTn 3a nocnegHue 5 ner:

Mepuop: 2001 — 2004

Opranunsaums: KoMnaHus «Anbsx»

Cdbepa pesTenbHOCTU: Toprosas

HonxHocTe: KoMMepyecknii anpekTop

Mepwog: 2004 — 2005

Opranunzauusa: KomnaHus «EguHasa Eepona»

Cdbepa pestenbHOCTU: Toprosasi

HonxHocTb: [IMpeKkTop N0 MapKETUHTY

Nepwuoa: 2005 — no HacTosLee Bpems
Opranusauusn: peactaButTenbCTBO KOMNaHUM «AT-
JIAC NPOOXKEKT MEHEO>KMEHT NTUMUTE»
Cdpepa peATenbHOCTU: KOHCYNLTALMKU MO BOMPOCam
KOMMEPHEeCKON AEATENbHOCTU U YIpaBNEHUS
HonxHocTe: AnpeKkTop KOMMEpPHECKOro ynpasneHns
Mepuron: 2006 — no HacToALLee BpeMst
Oprannzauus: OAO «TO 'YM»

Cdepa geatensHoOCTU: TOproeas

HonxHocTb: uneH MNMpaBneHus

COKOJIbHUKOB Amutpui fibBOBUY

loa poxpeHus: 1964

O6pasosaHue: Bbicluee — MockoBcKkuit
6UNBbHO-AOPOXHBIA UHCTUTYT, 1987 T.
MockoBcKas rocyaapcTBeHHasn lopyuauyeckasn akame-
musa, 2000 T.

LonxHocTu 3a nocneghHue 5 ner:

Mepuoa: 2001 — 2005

Opranusauus: OO0 «Topoc UHBecT»

Cdbepa aeaTenbHOCTU: onepaumm ¢ HeOBUXMMOCTbIO
HonxHocTb: leHepanbHbIA AUpeKTop

Mepwvon: 2005 — no HacTosLee BpeMst
Opranuzaumsa: OAO «TO TYM»

Cdbepa pesatenbHOCTU: TOproeas

HonxHocTe: HavanbHuk oTaena ynpaeneHus Hensu-
XXUMOCTBIO

Mepunop: 2006 — no HacTosILiee BpeMS
Opranuzauums: OAO «TO F'YM»

Cdbepa pesTenbHOCTU: TOproeas

HonxHocTb: uneH MNMpasneHus

Mepuopg: 2008 — no HacTosILee BpeMs
Opranuzauus: 3A0 «YHuBepmar»

Cobepa gesatensHOCTU: pO3HUYHASA Toprosas
HonmxHocTe: UCNONHUTENBLHLIN AUpeKTop

Mepuona: 2008 — no HacTosLLee Bpemsi
Opranunsauusa: OO0 «MakcBecT»

Cdbepa peAatenbHOCTU: ycnyru no cpave B apeHay
M JKcnnyarauuu 3gaHum

HonxHocTe: NcnonHUTenbHbIN AMPeKTop

Mepnog: 2008 — no HacTosLee Bpems
Oprannzaums: 3AO «BecHa 21 Bek»

Cdbepa pesiTenbHOCTU: ycnyru no cpade B apeHpy
W 3KcnnyaTtauum 3gaHum

HonxHocTb: icnonHuTenbHbIN AMPEKTOp

aBTOMO-

LWNMNTOHOB Uropb Muxannosuny

lop poxaeHus: 1957

O6pasoBaHue: Bbicllee — MOCKOBCKUIA 3HepreTuye-
CKWUIA MHCTUTYT, 1980 T.;

HonxHocTu 3a nocnepHue 5 net:

Mepuog: 2000 — 2003

Oprannzaums: OAO «Pycckuit anioMuHuin MeHepn-
XKMEHT»

Cdbepa fAesTENbHOCTU: LBETHANA NPOMbILLIEHHOCTb
HonxHocTb: [MpekTop No agMUHUCTPATUBHBLIM BO-
npocam

Mepuon: 2004 — 2004

Opranuzauusi: 000 «'YM-NMPOEKT»

Cdbepa oeaTensHOCTU: MHBECTULUMOHHASA
HonxHocTb: NcnonHutensHblil gupeKTop

Mepunog: 2004 — 2005

OpraHnuzauusa: 3A0 «'YM-TpacT»

Cdbepa neATensHOCTU: MHBECTULMOHHAS
HomxHocTe: leHepanbHbI AUPEKTOp

Mepuon: 2004 — 2005

Opranuzauma: OO0 «CtunbHbiit lopop»

Cdpepa pesiTenbHOCTU: MHBECTULIMOHHAS
HonxHocTb: leHepanbHbI gUpeKkTop

Mepuon: 2004 — no HacTosiLlee Bpems
Oprannzauyms: OAO «TO T'YM»

Cdbepa pesTenbHoCTU: TOproBas

HonxHocTb: uneH MNpaenexHus

Mepwop: 2004 — no HacTosLee BpeMs
Opranusauus: MpencTaBUTENbCTBO KOMMAHUK «AT-
JIAC NPOIKEKT MEHEOXXMEHT IMMUTE»
Cdpepa neatenbHOCTU: KOHCYNbTALUKU MO BOMPOCAM
KOMMepYecKon AesTeNbHOCTU U ynpasneHus
HomxHocTb: [IpekTop agMUHUCTPATUBHOIO yrnpas-
neHus

Mepunop: 2008 — no HacTosLee BpeMs
Opranuszaums: 3A0 «YHuBepmar»

Cdepa nesATENbHOCTH: PO3HUYHARA TOProBIs
HonxHocTe: UcnonHUTeNbHLIW AnpeKTop
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MONOXXEHUE OAO «TOPFOBbIU IOM 'YM» B OTPACNN

Ha ceropgHawnwuii geHs OAO «Toproebit Jom F'YM»
CoXpaHsaeT 3Ha4MMOe MEeCTO Ha PO3HUYHOM PbIHKE
M HarmsgHoO [OEeMOHCTPUpYET yaadyHoe co4veTaHue
ucTopuyeckoro o6nAvMKka 34aHus,  HEMNOBTOPUMOW
aTMocdepbl U COBPEMEHHOro noaxofa K npepcra.-
NeHnI0 U peanu3auvm TOBapoB NpPeMUyM-Knacca.
Mocne pnutenbHOro nepuoga NoOCTynaTenbHOro
pocTa OCHOBHbLIX SKOHOMWYECKUX MoKasaTenen
B oTpacnn B IV kBaptane 2008 roga npou3owno
3amepneHve pocta ob6bema PO3HUYHON TOProBIM,
Y7o 6bIN0 OBYCNOBMEHO BAUAHWEM KPW3UCHBLIX NPO-
LileCCoB Ha 3KOHOMUKY CTpaHbl B LenioM. MOXHO Bbl-
OenuTb CneayoLiMe n3MeHeHUss OCHOBHbIX TEHAEHUMIA
B OTpacnu:

1. CHuxeHune TemnoB pocta o6opoTa npegnpu-
ATUA  TOProBnN W OOLLECTBEHHOrO MUTaHUsA
B CTOMMOCTHOM BbIPaXXEHUWN, COKpaLLeHne ero
o6bema B HaTypanbHOM BbIPaXXEHUMN.

2. CHuxeHve  nOTpebUTENbCKON  aKTUBHOCTU
HaceneHus B CBA3KN C OXuAaHuAaMK yrny6neHus
3KOHOMMUYECKOIrO KpU3mnca.

3. CHwxeHue TeMnoB pocTa TOpProBbIX NioLaaem,
NnepeHoCc CPOKOB BBOAA B IKCIyaTalMmio CTPOs-
LLIMXCA OOBLEKTOB B CBAI3U C OC/IOXHEHMEM RO-
CcTyna K oMHaHCOBbLIM pecypcam.

4. CsopauyvBaHve unm Koppekuys nporpaMm pas-
BUTWA ONepaTopoB TOProenv v cdepbl ycnyr
B CBfI3N C HEAOCTATKOM NIMKBMOHOCTYW, BbI3BAH-
HbIM BbICOKOW OOMMOBOW HAarpy3kod KOMNaHWn
U HEBO3MOXHOCTLIO MpUBMEYEHUs OOMOSHW-
TenbHbIX (PUHAHCOBBIX PECYPCOB.

5. YBennyeHne Oonuv BaKaHTHbIX NfAoWAaen BO
BHOBb BBOAWMbLIX OOGBLEKTAX U B HAUMEHee Ka-
4YeCTBEHHbIX, poTauusa u nepeess apeHaaTopos
13 MeHee Ka4eCTBEHHbIX B 60iee KOHUenTyanb-
Hble O6BEKTbI.

6. lamMeHeHne akTMBHOCTM pPa3BUTUA  TOProOB-
nM B pa3pese opmartoB. Tak, runepmapkeTbl
B KPWU3UCHOW CUTyauun TepsaloT nokynatenew,
TOrAA Kak AWCKAyHTepbl, KOTOPbIM aHaNIMTUKU
npeackasbiBanu cTarHauuio, Hao6opoT, NoNy4n-
N HOBbIE LIAHCHI AN aKTUBHOIO passuUTUs.

7. PbIHOK TOpProBoW HegBWXUMOCTU nepeLlen
B CTapuio Koppekuun. MeHsITCA OCHOBHLIE
nokasarenu: CTpykTypa U BenuuuMHa cnpoca
U NpefnioXenusi, UeHbl N apeHfHble CTaBKM,
a Takxe «nyJs» OCHOBHbIX TOProBbIX OMNepaTopoB
B pa3sHbIX CErMeHTax pbiHKa.

Haubonbline TpyaHOCTU WUCMLITLIBAIOT TOProBble
KOMMaHWK, KOTOPble CTOMKHYNMUCE C YCMOXHEHWEM
JocTyna K KpeavTHbIM pecypcam. MHorue ceTeBble
oneparopbl O6bLABMAN O CBOPAYMBAHWUU PErUOHASb-
HbIX MporpamM passBuTua WnNn poTauuu MarasvHoBs
Jencteyowmnx ceten. Takum o6pa3oM, Ha pbIHKE
oCTalTCa Hanbonee CuslbHblE UrPoKW, KOTOpble ByayT
CTPEMUTLCA, B CPEAHECPOHYHON NEepcnekTuBe, 3aHsTb
HULLIN pbIHKA, NOKUHYTbIE Bonee cnabbiMN KOHKYPEH-
Tamun. B cBsasm ¢ atum OAO «TO N'YM» nnanHupyet
yBEenn4nTL OO0 TOProBbIX miowanen nog KoHuenTy-
anbHbie NPOEKTbI, KOTOPbIE HEe NpeAcTaBfieHbl B Apy-
rmx Toproebix LeHTpax r. Mocksebl. B 'YMe ycneluHo
Ha4an dyHKUnMoHNpoBaTb «[acTPOHOM», KOTOpbIA
ABNAETCA YHUKASIbHLIM MPOEKTOM, BOCCO3[aHHbIM Ha
OCHOBE WCTOPUYECKUX MaTepuanos MpOLUMbIX neT,

a B NnepcneKkTuse NNaHMpyeTCs pacluMpeHne cnekTpa
yCnyr, okasblBaeMblX KIMEHTAM He TONMbKO B Tpaaw-
LMOHHOW AndA cebs cdepe Toprosnu, HO U B cdepe
Aocyra u passneyvyeHuin.

KpuancHbie ABNEHUA B 3KOHOMUKE WU CHWXEHWE po-
CTa 0XO0B MOCKBUYEW yXXe HeratugHO OTpPasvnnch
Ha PpasBUTUM CTONIMHYHOTO pPbIHKA PO3HUYHOU TOp-
roBnM u ycnyr. B poccuMinCKOM 3KOHOMUKE POCT LEeH
n ocnabnenve HauuvoHamnbHOW BanoTbl TECHO CBA3A-
Hbl. Bbicokas BepoATHOCTb panbHelen p[esanb-
BauMmM pybns okaabiBaeT HeraTMBHOE BIUSIHWE Ha
NOTPEOBUTENILCKUIA CNPOC, OCOGEHHO B CErmMeHTe He-
NPOAOBONLCTBEHHBLIX TOBApOB, U 3acTaBnsieT NoTpe-
éutener  3aHMMaTtb  BbDKMAATENIbHYIO  MO3WULMIO.
OpHako, Heo6x0AMMO yumuThIBaTh, 4To OAO «TA FYM»
OPUEHTUPYETCA Ha UENEByld ayavToOpuio C  BbICO-
KUM YpPOBHEM [0XOA40B, (OPMUPYEMYIO 3a cHeT
6onee ob6ecrneyeHHbIX CfI0EB MOCKBUMYEN U roc-
TEA CTONWUbI, KOTOpble YAENAT CyllecTBEHHOe
BHUMAHWE CBOEMY WMWOXY W MNO3TOMYy He Oy-
AyT 3HAYMTENBLHO COKpallaTb pacxofbl HA npogunb-
Hele ana OAO «T[ N'YM» TtoBapb! (ogexay, o6yBb,
napdoMepHO-KOCMETUYECKNE TOBAPbI U aKceccyapsl).
[na MMHUMM3aUMM BO3OENCTBUSE KDU3UCHBIX SBNEHUIA
pykosogctBom OAO «T[ lYM» npeanpuHumMaeTcs
KOMMNIEKC Mep MO ONTUMU3aLUN N3OEPXKEK KOMNAHWMK,
COXpaHEeHWIO LOXOLOB KOMMAHUM U ee AalbHerluemy
pasBuTUIO.

3a nocnegHve Mecsubl npowepwero 2008 roga
M3MEHEHUA KOCHYNCL 1 PbIHKa KOMMEePYECKON HeBU-
X1MoCcTU. OH M3 aKTUBHO pacTyulero npeBpaTuics
B 3aMuUparoLmin, HaMETUNNCL TEHAEHUUU K NafieHuIo:
CBOPaA4MBalOTC MHOrMME NPOEKTbl B CTaauMu MNNaHu-
poBaHus, 3aMOPaXMBAIOTCA CTPOALUMECA OOLEKTHI,
CoKpalaeTc 4YUCno CAENOK, CHUXaeTCs YpOBEHb
nnaTexecnocobHOro cnpoca.

B 4yetBepTOM KBapTane 2008 r. Ha pbiHKE TOProBOW
HeaBMXMMocTU MoCKBbI He 6bino  3adMKCUPOBAHO
MacCOBOI0 CHUXEHWUA YPOBHSI CIIOXMBLUMXCA apeHi-
HbIX CTaBOK, OOHAKO OOMbLUMHCTBO TOProBbIX Ore-
paTtopoB 06paTUNUCL K YNpaBnSIOWIUM KOMMaHUAM
TOProBbIX LEHTPOB C TpeBOBaHMEM CHUXEHWUS apeHi-
HbIX CTABOK UMW pacdeTta apeHnHoﬁ CTaBKM Ha OCHO-
BE NpoLeHTa 0T obopoTa apeHpaTopa. BepositHOCTh
CHWXEHUA YPOBHA apeHAHbIX CTAaBOK B KPaTKOCPOY-
HOW NepcrnekTMBe AOCTAaTOYMHO BENUKA U MOXET Hera-
TUBHO NOBNUATL HA nonyyeHne OAO «TO MN'YM» Takux
Xe pesynbTaToB, Kak B npedbigyliem nepuoge. MNoa-
TOMY AENCTBUA KOMMaHUWM HanpasneHbl HE TONMbKO HA
noBbilLIeHWEe KayecTBa TOProBbIX MOLagen 3naHus,
HO M Ha NOCTpoeHne APEKTUBHOM Moaenn padoTsl
nepcoHana. KomgopTtHoe TOproeBoe NpOCTPaHCTBO,
NPoAyMaHHas acCopTUMEHTHasa CTPYKTypa U Hanu-
Yne y3HaBaeMoro umuaxa rapaHtupytot 'YMy cnpoc
Ha apeHy ero nnowiajgen, a cneaosBaTensHo, U coxpa-
HeHWe YPOBHS apeHAHbIX CTaBOK.

Heo6x04MMO OTMETUTL, YTO HECMOTPS Ha NpPonUCxoas-
Wue HeraTuBHblE W3MEHEHWUA PLIHOYHOW CUTyaLuW,
OAO «TA N'YM» nocnepgoBaTensHO NpoaoXaeT pea-
nM3aymio NocTaBNeHHbIX 3aga4 no nepenpodunmMposa-
HUIO MarasuHa B Kateropuio npemmnym-knacca B cooT-
BETCTBMW C NPUHATON CTpaTernen pasBuTuUsa KOMNaHuu.
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PE3VJIbTATbI AEATEJIbHOCTU
OAO «TOPIrOBbI/1 AOM 'YM» 3A 2008 oAl

Ha npotsixeHun otuetHoro nepuopa OAO «T[ T'YM»
MPOAOMXUA NOCnefoBaTeNbHOe ABWXEHWe B peanu-
3aUMmn NPUHATON CTpaTeryn No cocpefoTOMeHNI0 MakK-
CUMasIbHO BO3MOXHOIO KONM4ecTsa TOBApOB U YCNyr
M3BECTHLIX MMUPOBbLIX Npou3BoAWTENEN Ha EeAWHOM
TOProBOM MPOCTPAHCTBE, MO NPEeBPAaLLEHNIO KOMNaHUM
B YHUKafbHbIA TOProBbIN LEHTP CTONULIbI, OPUEHTUPO-
BaHHbIA HA CErMeHT TOBapOB NpemMuyM-knacca.

B TeueHve roga npopomkanack akTuBHas pabota no
JanbHerller no3TaXHOW nepeamucnokauun canoHoB
nyTem 3aMeHbl TOProBbIX MapOK, LLIMPOKO NPeACTaBneH-
HbIX Ha pbiHKe MOCKBbI, CANoOHaMu U3BECTHLIX MEXAY-
HapoAHbIX 6PeHAOoB, KOTOpble TPEBOBATENBHO OTHOCATCS
K BbIGOPY TOProBbIX MNNOLLAA0K U NpeacTasnAoT TOBaphI
BbICOKOIO Ka4eCcTBa, U3BECTHbLIE BO BCEM MUpE.

Tak, B OTHETHOM Mepvoae MNpakKTU4EeCKU 3aBeplueH
npoliecc nepenpogunvposaHusa 1-ro ataxa 3aaHus
Ha KpacHow nnowanu.

Mepebirt rog paboTbl «'YM - MacTpoHoma» noaTeepann
Heo6X0AUMOCTb NPEACTaBNeHNa NPOAOBOSLCTBEHHBIX
TOBapPOB, NOBLICWIT KAYECTBEHHbIN YPOBEHb TOProBbIX
nnowagen OAO «TO NYM» 1 ctan ooHUM U3 LIEHTPOB
NPUTSHXKEHUA NOKynaTenewn.

Pa6oTa KoMMeEp4ecKoro annapara no nepenpocunu-
posanuio 'YMa ocyLiecTtsnsinack ¢ y4€TOM 30HMpoOBa-
HWA NO TOBAapHbLIM rpynnam, rae B e4uHOM TOProeoMm
NPOCTPaHCTBE CKOHLEHTPUPOBAaHLI CarnoHbl NO CBOEMy
LeneBoMy HasHa4eHwio, NpeacTaBnsAoWLME LMPOKUA
ACCOPTUMEHT MPOAYKLMM OAHOro LIeHOBOro auanaso-
Ha, HO Pa3HOO6pPa3HbIX MO CTUKO U HaNPaBEeHWUI.

B pesynsTaTte npoBeaeHHoOW paboTbl yAanock OTKPbITh
nepBbii B MockBe canoH 0gHOro M3 BedyLmnx mMupo-
BbIX KOHUEPHOB MO NMPOM3BOACTBY MOfAHbIX TOBapoB
“ npegmeToB pockowwmn Emporio Armani. M3bickak-
HOCTb, TOHKOE CoYeTaHue BKyca U CTUNSA XapakTepHsl
He TONbKO ANs NpeAcTaBNeHHbIX KONMEKUMiA, HO U Ansa
BCEro TOProBOro NPOCTPaHCTBA CanoHa, KoTopsIn 3a-
HUMaeT 3 aTaxa U UMeeT OPUrMHANBLHOE NPOJOIXEHNE
— Kathe non OHOMMEHHbIM Ha3BaHWem. CTURMCTK-
Ka WUHTepbepa WU acCOpPTUMEHT NPefoKeHNA canoHa
NPOAOMXaeT 06LLYI0 Y3HABAEMYIO NUHWIO BedyLLnuX Ma-
raanHoB Emporio Armani 8 Munane, JloHgoHe, MNapuxe
W Opyrux ropogax Mupa.

O6HOBMNCA W pacwvpwui CBOKO NJowWadb CanoH
Louis Vuitton. Tenepb canoH pacnofioXunca Ha AByx
YPOBHSIX, YTO MO3BOMNIIO MPEANOXUTL CBOUM MOKYyma-
TENsiM LUMPOKUIA aCCOPTUMEHT BCEWN CBOEN NPOAYKLNN,
KyZla BXOOST HE TONbKO U3AEnus U3 KOXM, HO 1 Yackl 1
IOBENMPHbIE U3AENWA, TEKCTUMbL, KONNEKUMN ofexabl,
06YBU 1 aKCeccyapoB ANst MYXUUH U XKEHLLIVH.

Takxke Ha 1-m 3Taxe OblNK OTKPbITbI TakMe HOBblE
canoHbl, kak Sportmax, Mont Blanc n Coach, kotopbie
pacLwmMpvnu NpeacTaBneHHbIA acCOPTUMEHT OfeXab!
W akceccyapos.

Bonee MHTeHcuBHas padoTa no nepeaucnokayum ca-

NIOHOB NPOBOAMNACH HA 2-M 3Taxe 3AaHus.
NoaxoouMT K 3aBepLieHviio hopMupoBaHue eanHou
06YBHOM 30HbI. B pononHeHuMe K AENCTBYIOLMM
06yBHbIM CasioHaM, KOTOpble UMEIOT NPOAOIIKUTENb-
HYI0 ¥ ycriewwHyto uctopuio pabotel B N'YMe, B 30He
dhoHTaHa OTKpbINCs canoH obysu Stuart Weitzman.

NTOroM pPEeMOHTHO-PEKOHCTPYKLUMOHHBIX paboT, npo-
BOAVMbIX B O6YBHOWM 30HE, CTAHeT OTKpbITHE, B Camoe
6nmxailLee BpeMsi, MOHOGPEHAO0BbIX CasioHOB 06YBU
Cesare Paciotti, Casadei n «Alberto Guardiani, nono-
XUTENbHO 3apeKOoMeHAOBaBLUMX ceba Ha MUPOBOM
PbIHKE M N3BECTHbIX HaLLeR LiesieBon ayautopuu.

MocTynaTenbHOE ABWXEHWE MPoUCXoauT U Mo nepe-
npochunupoBaHuio 1-ro Kopnyca 2-ro 3ataxa, rae,
B COOTBETCTBMW C MPUHATOW KOHUenuuen, 6bin OT-
KpbIT CanoH 3NWTHON Myxckoi opexabl Paul Zileri,
KOTOPbIA rapMOHW4HO [OMOSIHUA NpeanoXxeHue ca-
noHos Christian Dior, Escada v Louis Vuitton.

Hapagy ¢ 3apy6exHbiMu 6peHaaMu MMPOBOW N3BECT-
Hoctn OAQ «TO N'YM» ymenseT QOrmXHOe BHUMaHue
M OTe4YeCTBEeHHbIM MOoAenbepaMm v Mpou3BoauTensM,
KOTOpbIE OOCTOMHO MPeAcTaBnsAoT BbICOKYKO POCCUR-
CKYI0 MOfly HA MeX[yHapoOoHOM YPOBHE W 3aBoeBasu
MoboBb U NpusHaHue notpebutenein. B koHue 2008
roga COCTOSJIOCH OTKpbITUE CcasioHa W3BECTHOro
poccuiickoro mogensepa Valentin Yudashkin. Ha
crtaguM MoaroTOBKM OTKPbITME canoHa He MeHee
nonynspHoro mogensepa Mropa HYanypuna.

Mpouecc poTaumu CanoHOB BTOPOro 3Taxa TOMNbKO
HabupaeT 060poThbl. Tak, B 4eTBEpPTOM Koprnyce 6binu
nepemelLeHbl canoHel Penny Black u Pinco, koTopble
paHee 6biniv NPeacTaBneHbl Ha 1-m aTaxe, HO Gonee
COOTBETCTBOBANN NPUHLMMAM aCCOPTUMEHTHOWN U Lie-
HOBOW NONUTUKK 2-F0 3Ta)ka. B koHue roga cocToanoch
OTKpbITE HOBOrO CanoHa XeHCKoi ofexael Principe
v canoHa xeHckoro 6enbs Estelle-A-Store, koTopbie,
B CBOI o4epedb, NMPULIAKM HA CMeHy canoHaMm, He Co-
OTBETCTBYIOLLMM HOBOMY CTPaTErM4eckoMy Hanpaene-
HUIKO KOMMaHWW.

Mpeo6pa3oBaHMA KOCHYNMUCL WM TPETLEro 3Taxa 3aa-
HuA. B ctaguu 3asepLleHust HaxoguTca popmMnpoBa-
HUWe «MHUKM TOBapoB Ana goma». Tak, B 2008 roay,
B chneyuanbHO OTBEIeHHOW Ans 3TOro 30He, O6blv
OTKPbITbI CanoHbl cTekna u nocyabl — Riedel, Il Piatto
1 «Kpncnap». 31 canoHbl AOMONHUAM YXe CyLLecTBy-
foLLMe 1 ycneluHo paboTarowme canoHbl Alessi, Kartell
u Villeroy&Boch. [poponxaetca pacluMpeHue 30Hbl
CNOXHO-TEXHUYECKMX TOBAPOB 1 akceccyapos.

NameHeHun 3atpoHynu v cchepy ycnyr. B koHue roaa
B OAO «T[ N'YM» 6bin OTKPbLIT CanoH KpacoTbl Jean
Louis David. CeTb canoHoB nog 3TUM UMEHEM BKNHO-
YyaeT OKONO ThICAYM canoHOB NO BCEMY MUPY U npen-
naraet KNWeHTaMm BbICOKMI YPOBEHL CEpBUCa, SKCKIHO-
3UBHYIO TEXHUKY CTPUXEK W OKpaluvsaHWi. [usanH
NOMeLLEeHNA co3fdaH BeAyLUMMU UTaNbAHCKUMWU apXu-
TeKTopamu U gusanHepamu. Kpome ycnyr CTUIUCToB
N NapvKkMaxepoB B CafioHE MOXHO BOCMONbL3OBaTLCA



LUMPOKUM CMEKTPOM AOMONHUTENBbHBIX YCAyT.
MnaHoBble Npeob6pa3oBaHUs NPOBOAUNUCE U B 30HE
obuecteeHHoro nutaHma FYMa. Ha 3-m asTtaxe
B Kaghe «DectmBanbHoe» ObU1 OTKPLIT HOBbIA NaBu-
NbOH «BfinHbI», B KOTOPOM OCHOBHOW acCOPTUMEHT
chopMmnpoBaH U3 TPAAULIMOHHBLIX 6NIOL PYCCKOWN KyX-
HW. Mpu opraHnsaumm 3oHbI 06LWECTBEHHOro NUTaHUA
"'YM ocHoBbIBanca Ha NpuUHUMNAaxX NOCTOAHHOMO MOBbI-
LLIEHUS1 YPOBHSI OOCINYXMUBAHUSI CBOMX NOTpebUTEnen.

B cBA3K C 3TMM 6bINO NPUHATO peLLeHne 06 oTkase
OT WUCNONb30BaHUA pa30oBoKr Nocygbl. Bce NnaBUNbLOHbI
kade «decTusansHoe» 6bINK NepeBeaeHsbl Ha padboTy
C IPKOW KepamMU4eCKOWN NOCYRON, YTO UMENO NO3UTUB-
HOe OTpaxeHue B OT3blBax HalMx nokynarenen o6
3CTETUYECKOM BOCMIPUATUM MU, Ha nnowaae, paHee
3aHnmaemylo «C6appo», 6bin nepeBefeH NaBUINbOH
«Tanus», NONb3YLWMUIACA HEN3MEHHOW NONYNAPHO-
CTbiO nocetuteneit kage «DectnBanbHoe». MNaBUNLOH
obopyfioBaH cneuuansHbIMUA Nnevyamm Ons npurotos-
NeHUs TPaaWUMOHHOW MUTanbaHCKOW nuuubl. oeapa
NpoLnn 0By4eHNe y UTanbAHCKMX CNeLnanicToB, Ko-
Topble 6binvM NpurnawieHst 8 'YM gns nposegeHus
MacTep-KiacCoB NO MPUTrOTOBIIEHUIO TPAAULIMOHHBIX
utaneaHckux 6nwoa. B pesynstate nepemelleHus
nnowanes NaswWIboOHa YBENNMYMNACh, YTO MO3BONMIO
pacLMpUTL YUCNOo Nocafdo4HbIX MecT Ha 20%.

flcHaa koMMepyeckasa NonuTUKa, HanpasneHHas Ha
MakCMMarnbHO BO3MOXHOE yAOBNETBOpPEHUE noTpeb-
HOCTEe Hallen UuUenesor ayautopun, MoBbiLUEHWE
craryca 'YMa v agpecHas peknamHas nofimMtvka no-
3BONWNA He TONbKO COXPaHUTb YUCNO NoceTUTenen, Ho
v yBenuuutb ToBapootopoT. B 2008 rogy ToBapoo-
6opotr OAO «T MNYM» coctaBun 2 756,1 mnH py6.,
41O Ha 24,7% 6onblue, 4eM B NPeALLecTBYIOLLEM rogy.
AHanorniyHoe ysenuyeHue TosapoobopoTa 0TMEYEHO
ny cybapengatopos 'YMa.

OTgenbHO cnegyeT OTMETUTb, YTO MPOSIBIIEHUE KpW-
3UCHBbIX ABMEHWUA NOBAMANIO HA YCNOBUSI N pPE3yrb-
Tartbl OEATENbHOCTUM HaLero akuuMoHepHoro obule-
cTBa. M3ameHsalowmeca yCcnoBus yCKOpUNU npuHaTUe
B KOHUE rofa peLleHus O npekpallieHnn OesTesibHO-
CTU CanoHOB, KOTOPbIE M3-3a CHWXXEHWUS NOoKynaTtesb-
CKOW aKTUBHOCTU CTanu HU3kopeHTabenbHbiMU. Bbl-
cBOOOAMBLUMECHA B CBA3WN C 3TUM TOProBble NnoLaau,
a 3710 6onee 1 200 kB. M., NpeAHa3HavaoTCca ana pas-
MELLIEHMA HOBbIX TOBAPHbIX rPynn, COOTBETCTBYOLLMX
NPVHATON KoHuenuwuu 'YMa.

Mpoucxopsalme Ka4ecTBEHHblE W3MEHEHUS B KOM-
Mepyeckon nonutuke 'YMa umetoT onpegensioliee
3Ha4yeHne B peann3auumn NpUHATON cTparerum u nog-
TBEPXAAKT BbICOKMA CcTaTyc MarasuvHa Ha KpacHoi
nnowiaau.

MocTtynatensHoe ABuXeHuWe no nepenpoduaMposa-
Huio Toprosoro [oma N'YM HenocpeacTBeHHbIM 06-
pa3oM 3aTparveaeT U KOPPEKTUPOBKY CNoco60B BO3-
Jencreus Ha nokynatens. lNposoaumble B 2008 rogy
peknamHble KamMnaxsuu 661N HanpaBneHbl Ha peanu-
3aumio 3afad, UMeLLUX JONFOCPOMHYIO NEPCreKTUBY
— ykpenneHue MHeHusa o 'YMe y nocetutenen kak
O MarasuHe, npepnaraloLleM BbICOKOKAYECTBEHHbIE
ToBapbl NpemMuyMm-knacca. Ha nporsxxeHun Bcen pe-
KNaMHOW KamnaHum 6biNM UCMONb30BaHbl Takue agh-
(heKTUBHbIE peknamHble HOCUTENWU, Kak AOPOXHbIe

TpaHCrnapaHT-NepPeTsXKN Ha LeHTparnbHbIX MarucrTpa-
NAX Halwero ropoaa, pasmelleHue nHopmaumm B Be-
Ayuwmx CMU 1 Ha paguocTaHumsX.

PeknamHas gestensHocTb ['YMa 6blna HanpaeneHa He
TOfMbKO Ha CBOEBPEMEHHOE MHPOPMUPOBAHUE NOCETU-
Teneu 0 NPOUCXOOALLMX U3MEHEHUAX B KOMMEPYECKO
XW3HM (OTKPbITUE HOBbIX CANIOHOB, MNOKa3bl HOBbIX KO-
neKkunin, npegoctasneHve CKUOOK, NpoBefeHue pe-
KNamHbIX akLni 0TAenNbHbIX ToBAaPHLIX 6peHaoB 1 ap.),
HO 1 06 UMUIXEBbLIX MEPOMNPUATUSX, NPOBOAUMBIX aK-
LIMOHEPHbIM OBLLIECTBOM, KOTOPbIE OXBATLIBAIOT Kak
61aroTBOPUTENBHYIO AEATENBHOCTD, TaK U KYNbTYPHbIE
MeponpuATUS, NpuaaloLLme eMy onpeaeneHHble YepTbl
KYNbTYPHOrO UEHTpa, Hapsay C TOproebIM.

Ocobo cnegyer OTMETUTL MPOBEAEHWE PEKNAMHbIX
KamnaHwiA, CBA3aHHbIX C peanu3aument KpynHbix TOp-
roBblX MNPOEKTOB. Tak, Ha NPOTAXEHWM Mas Mecsi-
ua Ha nuHuu BAonb Bcero «factpoHoma Nel» 6bina
npedcTaBfieHa 3KCMO3WMUMA 3KCKIO3UBHLIX MPOAo-
BOSIbCTBEHHbIX TOBApOB MUTANILAHCKUX MPOU3BOAUTE-
new. Npu atom nocetutenu NYMa Mornu He TONbKO
NO3HAKOMUTLCS C HOBLIM acCOPTUMEHTOM [acTpoHo-
Ma, HO 1 nNpoaeryctTupoeaTe pa3Hoo6pasHbie Npoayk-
Tbl 1 6Mt0Ja, KOTOPbIE TYT e rOTOBUIINCH UTANBAHCKU-
MU nMoBapamu.

OT1a akuua npuenekna K cete 60nblUOEe BHUMaHWE Ha-
LUIKMX NOKynaTenemn, 4To, HECOMHEHHO, AAN0 HOBLIA UM-
nynbc B passutum FacTpoHoma.

BecHoir nocetutenu N'YMa cMornv yBuaeTh BbICTaBKY,
NOCBALLIEHHYIO 75-NeTUIi0 M3BECTHOro hpaHLy3CKo-
ro npousdsogutens u naptHepa N'YMa — komnavum
Lacoste. Mocetutenn N'YMa mornu ysugets o6unen-
HYIO KONTNEKLUMIO, a Takxe paf PeTPOCNEKTUBHbLIX ¢ho-
Torpacmi. MarasuHbt Lacoste nocteneHHo U3MeHsIioT
npexxHni ausaiH. ByTukn odopmnsatoTcs B «6enom»
cTune: YepHo-6enbie hotorpacdun ocHoBaTens Mapkm
PeHe lakocta coceacTByioT C 3fieMeHTamMu non-apTa,
COeVHSAA UCTOPUIO U COBPEMEHHOCTb.

AipKuUM 1 He3abbiBaeMbiM NPasgHUKOM Gbina oTMeYe-
Ha nepsas rogosLiuHa pa6otbl [loma Cartier B 'YMe.
MosiBneHve MoHUKM bBenyy4n npUBREKNTO BHUMA-
HWe CpefcTB MacCOBOW UHAOPMaLUKN U, TEM CaMbiM,
NPUBIEKNIO MHOTO HOBBLIX 3aMHTEPECOBAHHBLIX MOKY-
natenen. B 3TOoT peHb B camoil ryule cobbiTwii nopa
kpbiwen NYMa cobpanocbk MHOMO MMEHWUTBIX FOCTEMN,
04apOBaHHBIX 3NEraHTHOCTLIO N U3bICKAHHOCTLIO Be-
Yepa, B Yucne KoTopbix 6binv Muxann bapuiesckui,
Oner fAnkoeckuin, WNHrebopra [ankyHante, PeHaTta
JlntenHoBa, Onbra Cnyukep 1 MHOrue apyruve.

Ona npueneveHus nokynatener B8 HeAaBHO OT-
KpbIBLUWIACH NapiOMEepPHO-KOCMETUYECKUA  MarasumH
«ApTUKOAM» ObINO OPraHN30BaHO FPaHAMO3HOE pas-
BnekatensHoe meponpuatne «GLAMOURHbI 3a6er
Ha wnunbkax Ha KpacHon nnowagu». AtMocdepa
CMOPTUBHOrO COCTA3aHUsA, rfaMypHble Hapsabl, 3Ha-
MEHUTbIE JINHHOCTW, 6ONENbLUMKM U NOKIOHHUKU, CO-
BPEMEHHasA My3biKa U MOpe BO3AYLLHbIX LLIApOB — BCE
3TO MoAapuio MOCKBUYAM M FOCTSM:- CTONULBI Kpacu-
BbIA NETHWUIM Npa3fHuK, a MYMy — HOBbIX noceTuTenemn
v nokynarenei.

HecMoTpst Ha pe3ko U3MEHUBLLYIOCS SKOHOMUYECKYIO



cuTyauumio B KOHUE rofa, oTpuLaTesnbHO NOBNUABLUYID
Ha ypoBeHb npogax, 'YM npunaran MHOro ycunuia ans
fpyBeYeHns HOBbIX NOKynatenei u Afif yCneLLHown
peanusaummn paHee Ha4aTbIx NPoeKToB. Hanpumep, co-
BMecCTHas ¢ komnanunen «bocko On HYunbegxu» opra-
HU3auMsa Npa3fHNUKa — roAOBLUNHBI OTKPLITUS CAlOHOB
Sublime, B K0OTOpOM Bnepsbie B UCTOPUN NpoBeAeHUA
peknaMHbix meponpuaTuii TYMa, 6binn 3a[1encTBO-
BaHbl NNOLAAM HE TOMbKO NEePBOro aTaxa 3faHus Ha
KpacHoi nnowaau, HO u ero MCTopr4ecKoro noagana.
[ocTn nonaganv B atMocdepy rpaHgmMos3Horo Teartpa-
JIN30BAHHOTO LLIOY, FAe MO YBUAETL He TOMbKO 0Be-
NIMpHblE W YacoBble Konnekuun canoHa Sublime, Ho
1 60MbLUYIO KONNEKUMIO peTpo aBTomobunen, a Takxe
NPUHATb y4acTME B My3bIKaIbHOM U TaHUeBalibHOM
KOHKYpCax C y4yacTMeMm W3BECTHbIX NpeacTasutenci
woy-6usHeca Poccum, Takux kak dunnnn Kupkopos,
Napuca HonvHa, Wropb byTmaH v MHOTMX [Opyrux.
B Teuenne or4eTHoro nepuoga 'YM npoponxan csoto
6naroTBOPUTENLHYIO AEATENBHOCTD.

OOHMM 13 3anOMWHAIOLLMXCA MEeponpusaTUA  CTasno
npoesefeHne 6naroTBOPUTENLHOMO Bedepa, Mpuypo-
YEHHOro K HOBOrofIHMM npasgHukam. B pamkax atoro
MeponpusTus 6onee 20 cambix U3BECTHLIX NAPTHEPOB
N'YMa noarotoBunu HOBOrogHUE €NKW, YKpalleHHble
In3ariHepamMy B flyxe U cTune Kaxpaoro 6peHpa, Ko-
TOpble Ha MNPOTSXKEHUU HECKONbKMX Hefenb AEeMOH-
crpypoBanucek Ha 1-m staxe 'YMa. B panbHeillem
enku ot Cartier, Hermes, Omega, Longines, Chaumet,
ARTICOLI, BoscoFAMILY, Sonia Rykiel, Van Cleef
& Arpels 1 MHOrMX gpyrux 6biiv npofaHbl Ha 6naro-
TBOPUTENILHOM ayKUMOHe, a Bbipy4eHHble CpeacTea
nepeaaHbl B pasnvyHble hoHab! MO NoaaepXKke aeTen,
CTpajaloLwmxX TsHKenbiMu 3a60N1eBaHUAMN.

B uHTepecax GnarorsopuTensHoro doHna «logapu
X13Hb» C y4yacTveM akTpuc OuHbl KopayH v Hynnad
XamaToBoW COCTOANIOCh OTKpbITUE (DOTOBLICTABKM
«Urpa». MaeHbIMKU reposaMn oTopaboT U3BECTHOrO
doToxygoxHuka AnuvHbl Bnacoson smecTe ¢ AeTbmu,
605etoLLMMN PAKOM KPOBU, CTanu M3BeCTHbIe POCCUIA-
CKue akTepbl TeaTpa U kKnHo: ManvHa Bonyek, Hukuta
Mwuxankos, Ceprein Mapmaw, Onbra [pospoea, Bna-
ammnp Cnmneakos U apyrue. B N'YMe 6binn yctaHoB-
neHbl Kaw-6okcbl ana c6opa noxepreosaHuin. Bce
cpeacTea, cobpaHHble B XOA€E BbICTABKW, Obn nepe-
AaHbl Ha 3aKynKy AOPOroCTOALMX MEANLIMHCKUX npe-
napartos A/s AETEN, yHaCTBOBABLUMX B CbEMKAX, 1 Ha
neveHune Apyrux geTen.

Kpome 3toro, secHon 2008 roga npoxoausa BbiCTas-
Ka Xy#OXECTBEHHbIX M NPUKNaaHbIx padoTt VI geTckoro
pervoHanbHoro ecTuBans UCKYccTB «Amnpens», rae
nocetutenam YMa 6binn nokasaHbl yaAuBUTENbHbIE
paboTbl OeTer U3 naTpoHaXHbIX cemen: TecTonna-
CTUKA, POCNMCb MO AepeBy, Kepamuka, yKpaileHus
n3 6ucepa, Mo3auka, 6aTvK, paboTbl M3 aepesa
1 NPUPOSHLIX MaTepunasnos.

Takxe 'YM He nepectaBan pagoBaTtb W YOMBATb
CBOUX MOCETUTENEN KYNbTYPHLIMU MEPONPUATUAMMU.
B Teuenune Bcero asrycta Ha 1-n nuHum 'YMa npo-
xoauna ¢potoBbicTaBka «Onumnuaga fieHb 3a AHem»,
NoOAroTOBMEeHHast Ha OCHOBE apPXMBHbIX M COBPEMEHHbIX
dotorpacuin PUA HoBoCcTM 1 Npuypo4eHHas K npose-
aeHunio Onumnnicknx urp B Meknde. OTnMUnTensHON

4YepToi 3TOW BLICTABKU CTano eXeaHeBHoe OOHOBNe-
HWe poTopaboT, 4TO nossonuno nocetutensm N'YMa
cneauTb 3a BCeMWU COGbITUSIMU, MPOUCXOOALLIMMKU Ha
CTaAuoHax, MOYyBCTBOBATL BOSHYIOWYO artmocde-
py COPEBHOBaHWW, YBMOETL CaMble ApKMe U 3anomu-
HaloWmMecs MOMEHTbI BCEMUPHOro NpasfiHvka cnopra
M KpacoThbl.

OtkpbiTve Bonbworo 3umHero MNYM-Katka Ha Kpac-
HOW nnowjaaw o3HameHosano ans nocetutenen NYMa
npuxof 3vMbl. Jleposas nnowlagka B UeHTpe CToNuLb!
B OYepefHOW pa3 npuenekna BHUMaHve o6LEeCTBeH-
HOCTU WU CpefcTB MaccoBoW WHdpopmauun. NMomumo
yOOBOMNLCTBUSI OT €XeAHEBHOro 0O6LLEeJOCTYNHOro Ka-
TaHuA ona Bcex xenawowmx, Ha NYM-Kartke npownu
TakMe MeponpusaTUsi, Kak npeseHtauus dunbma Ba-
nepua Topgoposckoro «CTunarn», OeTcKue enkvu ans
caMbIX ManeHsKUX rocTen, NokasaTesbHble BbICTyMNne-
HUA IOHOLLECKUX LUKON (OUIypPHOro KaTaHusa U MHoOrne
npyrve. Ha bonbwom 3umHem N'YM-Katke MOCKBUYM
M rOoCTU CTONMULbI CMOIMN BCTPETUTL HOBbIM rofg u oT-
MEeTUTb CBOW KOPNOpaTUBHbIE NPa3aHUKN.

BaxHylo ponb B co3gaHum obpasa marasvHa M ero
BHYTPEHHErO  COAEPXaHWA  BbIMOMHAIOT  BUTPUHBI
"'YMa. U B nepeyto ovepenL TOProBble BUTPUHbLI Kax-
Joro oTgenbHoro canoHa. He meHee npuctanbHoe
BHMMaHWe 6biNo o6paLleHo Ha UMULKEBbIe BUTPUHDI,
aunzanHepckoe OthopMNeHNe KOTOPLIX 6bINIo peLleHo
B eMHOM peTpo cTune 50— 60-x roaoB NPOLLNOro Beka.
B ochopmneHnn 6b11M UCMOAL30BaHbI OPUrMHANbHbIE
npeameTbl U akceccyapbl TOro speMeHn. HeopanHap-
HbIA 0CO6bIV CTUMNb U 3CTETUKA 3TUX BUTPUH NpUBNEKa-
0T BHMMaHue 6onbloro yvcna nocetutenein. B awa-
NOFTMYHOM PeTpo cTune 6bINo peLLeHo 1 oopmIieHne
BHyTpeHHero npocTpaHctea 'YMa k Hosomy roay. ['n-
raHTCKNe MrpyluKu: CeprnaHTUH, KOH(eTTH, nogapoy-
Hble KOPOOKW, (OraXKKoBble MMPNsAHAbI, NOBTOPsiOLNe
PWCYHKN HOBOrOAHeW TemaTuku C OpurMHasibHbIX OT-
KpbITOK cepeaunHbl XX Beka, BKyne ¢ My3blKalibHbiM
odhopMneHreM co3fany y3HasaeMblii 06pas n Tensyto
YIOTHYI0 atmocdepy.

B 2008 rogy yganocb BOMMOTUTL B XW3Hb MHOXeE-
CTBO YHMKaNbHbIX UAEA W OPUTMHASBLHBIX NPOEKTOB,
KOTOpblE CO3at0T MONOXUTENLHOE BOCnpuaTtne obpa-
3a N'YMa B rnasax Halumx nokynarenen.

MNosblieHne ctaTycHocT 'YMa, npuBnekartensHoCcTU
ero Ans noTeHUuanbHbIX NoKynatenei, HeBO3MOXHO
6e3 co3faHnA KOMMOPTHBLIX YCNOBUA NpebblBaHUA
B Hem. B aTux uenax N'YMom ocyLecTBnseTcs LesbiA
KOMIMIEKC PEMOHTHO-pECTaBpaLMOHHbIX padoT, a Tak-
e paboT, CBA3aHHbIX C TEXHUYECKUM NEPEBOOPYXKEHU-
€M 1 OCHAaLLeHMEM, CNoCcoBCTBYIOLLMX CO34aHMI0 6na-
FOMPUSTHLIX YCNOBWIA Lns NpebbiBaHUA MNoKyrnartenen
B yHUBEpMare.

B wucTekwemM rogy 6bi510 MOAEPHU3NPOBAHO OKOJIO
3500 KB. M TOProBbiX MAOWAAENA C BbIMOIHEHUEM
NOSIHOMC  KOMMNeKca pPEMOHTHO-pecTaBpaLUUOHHbIX
pa6oT. MpogonxeHsl paboTbl N0 BOCCO3OaHUIO Aepe-
BAHHBIX (Ay6OBbLIX) BUTPAXEW N0 Hapy>XXHOMY nepume-
TPY 30aHUS U BO BHYTPEHHMX MOMELLEHUsX, a TaKkxe
npoeefeHbl paGoTbl MO PEMOHTY U YCUNEHUO nepe-
KpbiTHA [1eMOHCTPAUMOHHOIO 3ana Haf, CUEeHUYEeCKOoN
4acTbio, HAXOAMBLIErocsi B aBapMMHOM COCTOAHUMN.



MNpounsseneHa pectaspauma 2400 KB. M HaPYXHOro
chacaga 3gaHus CO CTOPOHbI BeTowHoro nepeynka
1 paboTbl NO pecTaBpauun BHyTpeHHMX dacanos 3aa-
HuA obLuen nnowanso 2267 KB. M, BKNIOYAR PEMOHT
SNEKTPUYECKON pacrnpenenutenbHoin CeTu CUCTEMb!
ranepevHoro ocselueHus. NpogomxeHs! pa6oTbl No
PEKOHCTPYKLUMM CUCTEMbI KOHAMLMOHUPOBaHUA C yCTa-
HOBKOW [AOMOMHUTENBHO YETbIpeX XONOAWNbHBLIX Ma-
LwnH obLen mowgHocTeio 1600 kBT xonopa. 3aeepuue-
HO CO3flaHne MarucTpanbHOM M pacnpepnenuTenbHoOm
ceTn TpybonpoBOAOB NMOAaYu XOnogoHOCUTENS K Top-
roBbIM MOMELLEHUSIM, YTO MO3BONWUAO OCYLLIECTBUTL
KOHAWLUMOHMPOBAHNE BHOBb OTKPbIBAKOLLMXCA CANIOHOB
Ha nnowagamn okono 1700 KB. M U NEPEBECTU Ha NPUH-
LMnuansHo Apyron BuA «XONOAOHOCUTENA» (BOAY)
KOHAULMOHMPOBaHWE BO3dyXa B canoHax niowagbio
okono 4500 k. M. [na o6ecneveHuss HOPManbHOro
(PYHKLMOHUPOBAHNA CKNAACKUX MOMELLEHWIA NpoBe-
AeHbl paboTbl NO FMAPOM30NALMU NEPEKPLITUS Noasana
CO CTOpOHb! BeToLuHoro nepeynka.

B uenom UHBECTULMN B TEKYLLUMIA KanuTasbHbINA PEMOHT,
pecTtaBpavnio n pekoHCcTpyKumio 3aanns N'YMa Ha Kpac-
Hon nnowanw B 2008 rogy coctasunm 506 MnH py6.

MNpogonxatoanca peanmaaums NporpaMmel No nepe-
npodunuposanuio NYMa B marasuH, TOpryoLwmi To-
Bapamm Knacca JitoKC C COOTBETCTBYIOLUMMU HEOOXO-
AMMbIMA U3MEHEHUSIMU BO BHELIHEM O6nvKe 3[aHus,
ero BHYTPEHHNX NHTEpbepax, co3gaHne NOBbILEHHbIX
KOM(POPTHBIX YCNOBUIA AR NOCETUTENEN, He MOrNU He
CKasaTbCA Ha BpEMEeHHOM (Ha nepuop nepenpotunm-
poBaHWA) yXyawWeHUM (UHAHCOBLIX NoKasaTenen ak-
LMOHepHoro obLlecTsa.

Mpwn 3TOM Ha cHWXeHun BanaHcoBon Npnbsbinu OAQ
«TO T'YM» B oT4eTHOM rogy 8o 205,1 MnH py6. oTpas-
MNNCb N HEeratMBHbIE NPOSBNEHUS 3KOHOMMUYECKOrO
Kpuauca B CTpaHe, KOTOpbIE B IEPBYIO O4epeab 3aTpo-
Hyn¥ TOprosyto cdepy.

YNCTASA NPUBbINb «OAO TOPTOBbIN [JOM FYM» (MJTH. PYE)
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2009 ropa coctasun 2,57 (Npy HOPMATUBHOM OrpaHn-
yeHun (Ktn>1). Tak Kak TekyliMe akTMBbl MpeBbia-
10T MO Be/M4MHE TeKywme o6s3aTenbcTBa, TO Koad-

2008 ropa He onyckancst Hmxe HoOpMaTUBHOIO YPOBHS.
CHunxeHnue nokasarens 8 2008 rogy NPoM3oLLINO 3a cHeT
YMEHbLLIEHUsI TOBAPHOIO 3anaca v QEHEXHbIX CPeAcTB.

KO3ODPUUMEHT OBECIMNEYEHHOCTU COBCTBEHHLIMW OBOPOTHLIMW CPELOCTBAMU
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KoadbdpumumeHT obecnedeHHOCTM COBCTBEHHbIMU 060-
poTHbIMW cpeacTBamu Ha 1 aHBapsa 2009 roga coctasmn
0,84 (npn Hopmatvmee Kocc > 0,1), 4TO xapaktepusyeT

0,86 0,84

2007 2008

OAQ «Toprosbiit [Jom 'YM» kak hrHaHCOBO-YCTOMHMBYIO
1 NNATeXecroco6HYI0 KOMNAHUIO.
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OCHOBHbIE ®AKTOPbl PUCKA, CBA3AHHbIE
C OEATEJIbHOCTbIO OAO «TOPIrOBbi JOM I'YM»

PUCKWN, CBA3AHHbIE C BOSMOXXHbIM
U3MEHEHUWUEM LEH HA NPOAYKLUUIO

CTeneHb BRWAHUA JaHHOTO hakTopa Ha pesTtenb-
HocTb OAO «T[ N'YM» MOXHO OUEHUTL KAk CPELHION,
Tak Kak uenesas ayautopus nokynarenewn cgopmu-
poBaHa 3a cyeT Haubonee obecnevYeHHbIX CNoeB Ha-
CeneHus, KOTopble yaensaoT 3Ha4YNTEeNbHOE BHUMAHNE
CBOEMY MMWUIXY, MO3TOMY HE OXMOAETCs 3HAYUTENb-
HOro CHWMXeHUs ofbemMa MNpoaax M COOTBETCTBYIO-
LEro CHWXeHus1 LeH Ha npoguneHble gnsa OAO «T[
'YM» ToBapbl.

PUCKWN, CBA3AHHbIE C BO3MOXXHbIM
M3MEHEHUMUEM LIEH HA YCNYTU

B HacToswee Bpema caada nnowanen B cybapeHgy
SIBNSIETCA OOQHMM M3 OCHOBHbIX HanpaBneHWn pes-
tensHocTn OAO «TA M'YM». CnoXmBLUMIACA NyN apeH-
[aTopoB, NPEACTaBMAKWUX BCEMUPHO WM3BECTHble
6peHabl, YHUKaNbHOE MECTOPacnonoXeHNe 30aHus,
HenoBTOpUMAas apxuMTekTypa TOProBOro MNPOCTpaH-
CTBa BbIrOAHO OTNM4HaT «['YM» OT Apyrux Topro.bIX
LEHTPOB.

B KpaTKOCPO4HOWN NEPCNEKTUBE CUTYaLUsi Ha pbiHKe
TOProBOM HEABWXMMOCTU MOXET OKasaTb HesHauu-
TeNnbHOE BNWSIHWE HA yMeHblueHune poxopos OAO
«T T'YM» OT QeAaTenbHOCTM MO caadve nnouianen
B cyb6apeHAy: C OQHOW CTOPOHbI, B LEHTPaslbHOW Ya-
¢ MOCKBbI COXpaHseTcsi AeduunT KavyecTBEHHbIX
TOProBbIX NNAoLWafen, a HoBoe CTPOUTENbCTBO 3aMeT-
HO CHU3WUT TeMNbl B CPeaHECPOYHOW MNEepcrneKkTuBe;
C Apyrow cTopoHsbl, coctas cybapeHgatopos «[ YMa»
[OCTaTO4HO cTabuneH, Tak Kak pykoBoacTtso «['YMa»
NPoOBOAUT NOAUTUKY Ha YCTAHOBJIEHWE B3aWMOBbI-
rOAHbLIX AONrOCPOYHBLIX MAPTHEPCKUX OTHOLWIEHUI
C CyLUEeCTBYIOWMMMN KOMNaHuamMun-cybapeHgaTopamm
U Ha CO3aHNe KOHKYPEHTOCMNOCO6HbIX YCNOBUK ANA
KnneHtoB «['YMa».

NONMNTUHECKUE PUCKHA

3a nocnennue 5 net B Poccun oTMedeHa Nonutm-
yeckas CcTabunbHOCTL, co3paBwas 6naronpuATHLIA
KnuMmart ana MHeBeCcTupoBaHud B OTeHeCTBeHHyto npo-
MBILLUFIEHHOCTb, U CHUXEHUE MONUTUYECKUX PUCKOB,
CBA3aHHLIX C HaLlen cTpaHon. Bepyuine peiTuHroBble
areHTCTBa MOJNIOXUTENLHO OLUEHUIN 3KOHOMUYEeCcKue
[OCTUXEHUA CTpaHbl, 6narogaps 4emMy ee nos3vuuu
B rnasax aHalMTUKOB U KpeauTopoB OKpensnu.
PervoH, rge OAO «T N'YM» BegeT CBOWO fAesiTenb-
HOCTb W 3aperucTpypoBaH B KadecTBe Hanoronna-
TesblLMKa, XapakTepeH KpalHe HU3KOW BO3MOXHO-
CTblO BOBHUKHOBEHUSA TaKUX PUCKOB, Kak 3a6acToBKU
¥ BBEEHUE Ype3BbiHanHbIX NONOXEHUIA.

Pucku, cBsizaHHble C BO3MOXHbIMW BOEHHBLIMU KOH-
nuKTaMn, KparHe malbl U HE MOryT OKasaTb Ha
[EATENbHOCTL 3MUTEHTA CYLLECTBEHHbIX BIIVSHWIA.
B oTHOWEHUN Taknx pUCKOB, Kak TEPPOPU3M, IMMU-
TEHT BeAeT NMONUTUKY CTPaxoBaHUs CBOEW aesTenb-
HOCTU U yaensieT 60MblI0e BHUMaHWe COGCTBEHHOM
6e30nacHoOCTW.

CoumanbHyto cutyaumio B Poccum B HaCTORALLMA MO-
MEHT MOXHO OLEHWUTb KakK OTHOCUTENbHO cTabunb-
HY!10.

NHONALNOHHBIE PUCKW

YBenu4eHue TeMnoB pocTa MHNALMK MOXET nNpuBe-
cTn K pocty 3aTtpaTt OAO «T[ N'YM» (3a cyeTt pocTta
LieH Ha 3Hepropecypchbl, TPAHCNOPTUPOBKY, NOBbLILLIE-
HWe 3aKyno4HbIX LleH Ha ToBapbl), 3amMeaneHunto 060-
paynBaemMocTn 3anacoB W aKTUBOB U CTaTb NPUHUHON
HU3KWUX nokasatesnen peHTabenbHOCTU U CHUXEHUS
npnbbinn. B cnyyae yeenuyenus nHdpnaummn «FYM»
NnaHMpyeT NMPOBOAUTbL XECTKYIO MOMUTUKY MO CHU-
XEHUIO 3aTpar, 1 NnaHnpyeT NpoBOANTL CreayoLllne
MEeponpuATUA:

— NepecMoTp CTPYKTYpbl (PUHAHCUPOBAHUSA

OENCTBYIOLLMX N BHOBb OTKPbIBAEMbIX MPOEKTOB;

— ONTUMM3aLUUA 3aTPaTHOW HacTn, YMEHbLUEHNE

n3gepxek, CBA3aHHbIX C NPON3BOACTBEHHOM

DeATENBHOCTLIO;

— NepecMoTp NPOrpamMmmsl KannTanoBIOXEHWNA.
CnegyeT y4uTbiBaTh, YTO 4YacTb PUCKOB HE MOXET
6bITb MONHOCTBIO HUBENNPOBAaHA, NOCKONLKY YKa3aH-
Hble PUCKN B 6ONbLUEN CTEMEHU HaXOAATCH BHE KOH-
TPONA NEATENLHOCTU 3MUTEHTA, a 3aBUCAT OT 00LLES-
KOHOMWY€CKOW CMTyaLumn B CTpaHe.

[Ana sMuTeHTa KPUTNHECKUM 3HAYEHUEM YPOBHS MH-
dnAunn sBnseTca nokasartenb 25—-28% B rop.

JKONOrNM4YECKUE PUCKU

Ans Tepputopun LleHTpanbHOro okpyra He xapak-
TepPHbl NPUPOAHO-KNUMaTUYeckue 6eCTBUS CBA3aH-
Hble C reorpauyeckMmMm OCOBEHHOCTAMU pernoHa.
Mo3TOMYy PUCKWU BNWAHUS CTUXUMHBLIX 6EACTBUN Ha
WHPPACTPYKTYPY NPeanpusaTUst U ero AesTenbHOCTb
Takxe MuHumanbHel. Kpome toro, OAQO «T[] F'YM»
MCMONb3yeT TAKOW MEXaHWU3M CHUXEHWUSI PUCKOB, Kak
cTpaxoBaHue. O6bekTbl HegBMXUMoOCTU «['YMa» 3a-
cTpaxoBaHbl OT rM6enn nny NOBpPeXAEHNA B pe3y/ib-
Tare HacTynfeHus Takux COOLITUI, KakK CTUXUAHOE
6eAcTBMe (3eMneTpsaceHne, NMBEHb, HaBOAHEHue,
BWUXPb, yparaH, CMep4), yaap MOJIHWUU, Noxap, ap. 9T1o
NO3BOSMIUT KOMMEHCUPOBATb yuep6 OT 0XMAAEMOro
NPOABNEHUS PUCKOB.

PUCK NBMEHEHWA BAJNTIOTHbIX KYPCOB

B OTHOLIEHUM 3HAYUTENLHBLIX KONEOGAHUI BaNOTHO-
ro Kypca MOXHO OTMETUTb, YTO OHU MOBAUSIOT npe-
XAe BCero Ha 3KOHOMUKY Poccuu B uenom, a 3HauuT,
KOCBEHHO — ¥ Ha peatenbHocTb OAO «TO MYM». Ba-
NIOTHBIA KypC pybnsa perynupyetcsa LleHTpanbHbIM
BaHkoM, gecTBMA KOTOPOro, B CBOKO oYepedb, CO-
OTHOCATCA C OCHOBHBIMW HANpaBNEHUAMU Pa3BUTUSA
3KOHOMMYECKOW NONUTUKN rocyaapcTBa.

MaBHOW Xe 3agayven rocygapcTea aBaseTcs nogaep-
XaHve cdyHaaMeHTanbHbIX nokasarenen 3KOHOMUKU
— MHMNALMA, KYPC, YPOBEHb HANOroB, rocyaapCTBeH-
Hbie pacxoibl Ha YpPOBHE, KOTOpbLIM o6ecnedyusan
6bl CTAbUNBEHOCTE 3KOHOMUKU W €e YCTOMYMBOCTb
K BHELUHWM LLIOKaM.

Mockonbky Yacte ToBapos, peanudyembix OAO «T[
TYM», nmnopTupyetcsa, sMUTEHT nopBepraeT cebs
onpepeneHHoOMy BantoTHOMY pucky. Pe3kue koneba-
HUA BaNOTHOrO Kypca MOryT HEratMBHO CKasaTbCsl
Ha o6bemMe npopax u 3artpar.



B 710 xe Bpems, 60MblIYI0 4acTb AEHEXHbIX NOCTY-
nnenuii OAO «TO N'YM» nonyvaert OT caa4v nnowla-
nOelt B cybapenay. YuuTeiBasa To, YTO pacyeT cTaBokK
chaBaeMbiX NNoLlaaen Npou3BOJUTCH B YCNOBHbIX
eauHuLax, 3To AaeT BO3MOXHOCTb MUHUMN3NPOBATh
BNUSIHWE NAHHOMO pUCKA.

PUCK USMEHEHWUA NPOLIEHTHbIX CTABOK
MoBbllueHWE NPOUEHTHbIX CTaBOK MOXeT WMeTb
He6naronpuATHbIN 3PP eKT Ha hUHaHCOoBbIe NoKasa-
Tenu OAO «TO M'YM» B TOM cny4ae, ecnv notpedyetcs
npuBnevYeHe 3aemMHbIx cpeacTs. Mpennonaraemole
LEeACTBUS SMUTEHTA Ha Cry4Yan oTpULaTeNbHOro BNK-
SHUS U3BMEHEHUS MPOLIEHTHLIX CTABOK: MOUCK WHbIX
MCTOYHMKOB AEHEeXHbIX CPeacTs ANsA obecneqeHuns
JVHAMWNYHOTO Pa3BUTUA NPEANPUATUS.

PUCKW, CBA3AHHbIE C USMEHEHUEM
TAMOXEHHOI'O KOHTPONA U NOWJIUH
M3MeHeHVe npaBwvn TaMOXEHHOro KOHTponsa U no-
LAWH HeceT onpeaesieHHbIe PUCKU, CBA3aHHbIE C YA0-
poxaHvem npuobpeTaemMblx TOBApPOB, yBenu4eHuem
nx ce6eCTOMMOCTU U COKpaLLEHNEM peHTabesIbHOCTH
onepauuit SMUTEHTa, OCOBEHHO ecnu 60sbllas HacTb
npuo6peTaeMbiX TOBAPOB AN COBEPLUEHWUA OnepaLmnii
MMnopTupyeTca NMbo n3rotTaBnIMBaeTca U3 Martepua-
NI0B MHOCTPaHHOro Npou3BoacTaa. B ¢BA3M ¢ ManbiM
NPOLEHTOM 06beMa MMMOPTHOro ToBapa B obLIeM
toBapoobopote OAO «T[ N'YM» AaHHbIW PUCK HECY-
LLECTBEHEH.

PUCKW, CBA3AHHbIE C UBMEHEHUEM
HANOrOBOI0 3AKOHOAATENBbCTBA
N3MeHeHWe HanoroBoro 3sakoHoparenbcTBa 6bIno
npoBeneHo no Bcew Tepputopun Poccun HavuHas
¢ 1 anBapsa 2002 roga, COOTBETCTBEHHO NPOU3OLLNK
n3aMeHeHun Hanorosbix ctaBok, OAO «T N'YM» BblI-
nna4vBaeT Hasorv No HOBbIM CTaBKaM, 1 3a npowea-
Liee BpeMsl NONHOCTbIO aganTupoBancsa K M3MeHuB-
LIEeNCcs HanoroBow cpeae.

B0O3MOXHbIW POCT CTAaBOK MO Hanoram, Bbinjaqn-
BaembiM 'YMoM B xofe cBoel npou3BOACTBEHHO-
(bvHaHCOBOW  AEATENbHOCTW, MOXeT NpPUBECTMH
K YBEJIMHEHUIO PACXOA0B 3MUTEHTA N CHUXEHWIO fAe-
HEXHbIX CPEACTB, OCTALMXCA Ha NPeanpuaTun Ha
(hUHaHCMpOBaHWe TeKyLen AeAaTeNnbHOCTU U UCNOoN-
HeHne 06A3aTenLCTB.

PUCKWN, CBA3AHHbIE C UBMEHEHUEM
TPEGOBAHWUW MO NNLEH3UPOBAHUIO
OCHOBHOW AEAATENIbHOCTU

Mo mueHumio OAO «TO MN'YM», namenenus tpebosa-
HUA MO NIULEH3VMPOBAHUIO OCHOBHON AEATENLHOCTH
HEe MOryT CYLLECTBEHHBIM 06pa3oM OTPasuTbCA Ha
PMHAHCOBO-XO3ANCTBEHHOW AEATENbHOCTH, Tak Kak
OCHOBHOW BUJ OATENbHOCTU AMUTEHTA HE NOANEXNT
NUUEH3npoBaHuio. Ta YacTb TOBApOB, Mpogaxa Ko-
TOPbIX MOANEXUT 06a3aTeNbLHOMY NULEH3NPOBAHWIO
(Hanpumep, ankoronb), COCTaBNSAET HE3HAYNTENLHYIO
yacTb B geatenbHoctv OAO «T[ NYM».

PUCKWN, CBA3AHHBIE C AEATENBbHOCTbIO
OAO «TA FYM»

OAO «T[] T'YM» BegeT AeATENbHOCTb, OPUEHTUPO-
BaHHY!0 KaK Ha pa3BUTUE COBCTBEHHON PO3HWUYHON
TOproBnu (peanuaaums npoaoBOSIbCTBEHHbLIX U He-

NPOLAOBONLCTBEHHLIX  TOBApPOB, NpeaocTaBNeHust
ycnyr o6LeCTBEHHOrO NUTaHus), Tak U Ha cpady
nnowanen B apeHay, TeM camelM obecneumsas cebe
ycTon4nBoe (hMHaHCOBOE MONOXeHMe 1 AanbHenlee
3KOHOMMWYECKOE pasBuTuhe.

Pucku, cBA3aHHbIE C MAKPO3IKOHOMUYECKON CPEon,
POCTOM MHPNAUUN MOTYT NPUBECTU K BO3MOXHOMY
najieHnio NpubbINM 3MUTEHTAa, O[HAKO nokasaTtenu
(hMHAHCOBO-XO3ANCTBEHHON  AEATEeNbHOCTU  OCTa-
HYTCA HA TOM Xe YPOBHE, TaK KaK OCHOBHbIM aKTu-
BoM OAQO «T[ N'YM» aBRS0TCA TOProsble nnoLwaau.
YunTbiBaa pocTt uudnauum, OAO «T4 'YM» yaens-
eT oco6oe BHMMaHUe yrnpaBneHuo 1 KOHTPOMO Haja
NPOVU3BOACTBEHHLIMY 3aTpaTamMu 1 yBeIU4eHuio du-
HAHCOBbIX PE3ynNbTaToB.

Pucku, cesidaHHble C BO3MOXHOCTLIO NOTEpU noTpe-
6uTenen, Ha 060POT C KOTOPbIMU NMPUXOAUTCA HE Me-
Hee Yem 10% oBLEN BbIPYHKM OT NPOAaXn NPoayKumMn
(pa6oT, ycnyr) aMUTEHTa, OTCYTCTBYIOT.

Tekywmx cyaebHbIx NPOLECCOB, B KOTOPbLIX y4acTBY-
eT OAO «TQ N'YM» 1 KOTOpblE MOTYT CYLLIECTBEHHO
OTpPa3nTbCH Ha AeATENbHOCTK 3MUTEHTA, HET.

OAO «TO N'YM» He nmeeT OTBETCTBEHHOCTU MO A0S-
ram TpeTbux Nuu.

SKOHOMWYECKUE PUCKUN

Poccuinckan 3KOHOMKUKA He 3aluuLieHa 0T PbIHOYHbIX
cnagoB U 3amMepneHnss 3KOHOMUYECKOTOo pasBUTUA
B OpYyrvx cTpaHax mupa. PasnuyHble uHaHCOBbLIE
NPoBemMbl U OYEHb YYTKOE BOCTPUATUE PUCKOB, CBS-
3aHHbIX C VHBECTUPOBAHWEM B CTpaHbl C passuBalo-
LLIEACS SKOHOMWKOWN, MOTYT CHU3UTbL 06beM MHOCTpaH-
HbIX MHBECTULMI B Poccuio 1 okasaTb oTpuyaTtenbHoe
BO3[IeNCTBME HA POCCUUCKYIO 3KOHOMUKY. Kpome
Toro, nockonbky Poccuinckan degepauusanponssoguT
1 9KCMOpTUpYyeT 601bLINEe 06bEMblI MPUPOAHOro rasa
N HedTWN, MHbIX SHEeProHocutTenen n NonesHbiX Mc-
Konaemblx, pOCCUICKan 3KOHOMUKa 0CO60 ysa3BUMa
nepes U3MEHeHWAMU MUPOBLIX LUEH Ha Cbipbe, a na-
JeHue Takux LUeH MOXeT 3aMefnuTb pa3BuTne poc-
CUWCKON 3KOHOMUKMN.

YBenMyeHMe TeMnoB poOCTa LUEH MOXET NpuBecTU
k pocTy 3atpat OAO «T[ 'VYM» (3a c4eT pocTa ueH
Ha 3Hepropecypcbl, TPAHCMOPTUPOBKY, NOBbILLEHWE
3aKYMOYHbIX LEH Ha ToBapsbl), 3amMeanieHnio o6opayn-
BAEeMOCTY 3anacoB U aKTUBOB U CTaTb NPUYNHON HU3-
KUX nokasatenen peHTabenbHoCTW U najeHusa npu-
6b1nn. CHMXEHWe LeH Ha NPOAYKLMIO, peanuayemMyio
F'YMomMm, BO3MOXHO B Clly4ae CHUXEHUA noKynarTens-
CKOro Cnpoca B CTPaHe U pernoHe, a TakXe pe3koro
060CTPEHUS KOHKYpeHUnW. B 3TOM criy4ae BO3MOXHO
CHMXEHWE MapXu U yxyalleHne (OUHaHCOBbIX NoKa-
3aTenewn aMuTeHTAa.

OAQ «TO N'YM» obnapaet onpefefieHHbIM YPOBHEM
(hVHAHCOBOWM CTabuNbLHOCTK, YTOGLI Npeojonesartb
KpPaTKOCPOYHbIE HEeraTuBHblE 3KOHOMWYECKUE W3-
MeHeHus B cTpaHe. B cnyy4ae BO3HWKHOBEHUA CY-
LLEeCTBEHHOW MOMUTUYECKON WM  3KOHOMUYECKOW
HecTabunbHoctTM B Poccum wunn B perunoHe, TYM
npeanonaraeT NpeanpuHATL PAL Mep Mo aHTUKpW-
3MCHOMY YNPaBNEHUIO C Lienbio Mobunnsaunm 6usHe-
ca U MakCUManbHOrO CHUXEHUs BO3MOXHOCTWU OKa-
3aHWNs HeraTUBHOrO BO3AENCTBUSA NOMUTUYECKON NN
3KOHOMMYECKOW CUTyaLuKn B CTPaHe U peruoHe.






COBJIIOAEHUE OAO «TOPrOBbIA JOM F'YM»
KOJAEKCA KOPMNOPATUBHOIO NOBEAEHUSA

CoBeplueHCTBOBaHME CUCTEMBbI KOPNOPaTUBHOMO Y-
paBneHusa BefeTca ¢ y4eTom TpeboBaHU POCCUCKO-
ro 3aKOHOAATENbLCTBA B UHTEPECcaxX akUMOHEPOB.

OpraHu3ys kopnopaTuBHOE ynpasneHue KomnaHuei,
€€ MEHE[KMEHT CTPEeMUTCA NMOCTOSHHO PYKOBOACTBO-
BaTbCA HOPMamu 1 NpasuiamMmyM KOPNopaTUBHOMR Kyslb-
Typbl 1 3TUKK nosegeHusa. OAO «Toprosblid Jom M'YM»

HEYKOCHUTESBHO BbINONHAET o6s3aTenbHble TpeboBa-
HWUA 3akoHofdaTenbcTea MO PackpbITUIO MHOpMauuK
Ha pbiHKe LieHHbIX 6ymar. Kpome Toro, OAQ «Toprosbii
lom 'YM» npugepxuBaeTcsi HopMm Kopgekca koprnopa-
TUBHOIO rnoeefeHust, pa3paboTaHHbIX BO WCMOMNHEHWe
®enepansHOro 3akoHa «O6 akUMOHEPHbIX 0BLLIECTBaX»,
a TaKkxXe HOPM, NPUHATBLIX B paclLMpPeHMe 3TOro 3aKoHa.

AKLMOHEPHbIV KAMUTA
OAO «TOPIrOBbIN JOM I'YM>

YcTasHol kanutan KomnaHuu coctaenset 60 000 000
(wecTbgecat MuNMMOHOB) py6nein W pasgeneH Ha
60 000 000 (LwecTbAECAT MUNIIMOHOB) UMEHHbIX O6bIK-
HOBEHHbIX aKLUWiA HOMUHANLHOW CTOUMOCTbLIO 1 (OfMH)
pybnb. Kaxpasa onnaveHHasi OOGblKHOBEHHAs aKUMA
naeT ee Bnafenbly npaBo Ha yd4acTve B COGpaHuaAx
aKLUMOoHepOoB; NpaBo OAHOro ronoca No BCEM BONPO-
cam, Mo KOTOpbIM Ha COOpaHUM aKLUMOHEPOB NPOBO-
NTCS ronocoBaHne; NpaBo Ha NoNy4YeHne aMBUAEHARO0B

B CYMMaXx, KOTOpble 3aKOHHbIM 06pa30oM onpeaeneHb!
06LLMM coBpaHeM akLMOHepoB.

[lo coctosHuo Ha 22 anpens 2009 rofa Ha Havano
OHs (y4eTHas aaTa) peecTp akuuoHepos OAO «Topro-
ebit [lom 'YM» BKNtovaeT akymoHepoB: 61 topuaunye-
CKOE NIMLIO (M3 HUX YeTblpe HOMUHAMNbHBLIX AepXaTesns)
1 8358 hnanyecknx nuty, n3 HNMX 52 MHOCTPAHHBIX aK-
unoHepa.

CMNCOK KPVI'|HEI7II.I.II:1X AKUMOHEPOB
OAO «TOPIroBbi JOM I'YM»

AKUMOHEP

3aKpbiToe aKLUMOHePHOE 06LLECTBO
«[lenosutapHo-KnupuHrosas KomnaHus»

3A0 «MHI" baxk (EBpaaus) 3A0»

A0NA B YCTABHOM KANMUTAIJIE (%)

68, 09

13,77

OAO «Toproebin floM 'YM» 3a rogbl CBOEro CyWleCTBOBAHWS MPOM3BELEHO MAThL BbINYCKOB LIEHHLIX ByMmar:
02.09.92r.;22.06.93r.; 06.07.95.; 15.08.97r.; 24.04.1998 I. — BbINYCK aHHYNMPOBaH. VIMEHHbIE O6LIKHOBEHHbIE
akuun OAO «Toprosbiii [lom N'YM» BbICTaBASIOTCA HA TOPrv Ha Beaywwe nnowaakm Poccun: HIM «Dorposas

6upxa PTC», 3A0 «®oHgoBas 6upxa MMBBE».

NMPEAJNIOXKEHUSA NO PACMPEAENEHUIO
4YMCTOU NPUBLINK, NOJTYYEHHOMU B 2008 roay
MO OAO «TOPIroBbIV IOM 'YM»

HANPABJIEHUE

Ha passuTtune akymoHepHoro obLyecTsa
Ha passutue coumnansHown coepsbl
Ha 6naroTBoputenbHble uenu

Ha sosHarpaxgeHue uneHam CoBeTa AMPEKTOPOB

MJIH. PYB.

51,1

16,8

37,6

Ha BO3HarpaxzaeHue 4neHamMm PeBU3NOHHOM KOMUCCHUU

105,5



MHOOPMALINA C ®OHAOBOU BUPXXU PTC
O XOAE TOPrOB AKLIMAMU
OAO «TOPIrOBbiU 1IOM 'YM» B 2008 rofly

3,8
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3,2

3,0

2,8
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2,4

2,2
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Ha rpachuke YepHbIM LiBETOM NOKa3aHb! NPEANOXEeHNs yHaCTHUKOB TOproB Ha npogaxy akuuin OAO «Toprosblii
Hom T'YM», CBETNO-KOPU4HEBLIM LIBETOM OTMEYEeH Chpoc Ha akuuu. KpacHbiM LIBETOM nokasaHa LueHa
nocnegHen caenku.

OAO «Toproseit Jom N'YM» coBmecTHO ¢ BaHk o Hbto-Vopk (CLLA) npouasenm pasmeLieHne AMepUKaHCKnX
HAenosutapHbix Pacnucok 1-ro ypoeHs (AP), koTopoe Havanocs B 1996 r. KonsepTaums akuuin 8 A[IP npouc-
XO[UT NO NpUHLMIY: ABE 06biKHOBEHHbIe akumn OAQ «Toproesiii Jom N'YM» Ha oany AIP. Bnarogaps coxpaHs-
toLLIeMyCsi MHTepecy K LigHHbIM Gymaram Halleid KOMNaH11, perynsipHo NpoM3BOAMTCA KOHBEpPTaLUMA akuui B8 ALJP
W HaobopOT, B 3aBUCUMOCTU OT Lieneil UHBECTOPOB. AMepuKaHckue [lenosutapHbie Pacnckm Nepsoro ypoBHs
OAO «Toprosbliii lom 'YM» akTueHO o6paluarTca Ha BepnuHckoit, DOpaHkhypTckol 1 LLiTyTrapTckomn 6upxax,
a TaKkxe BHebupxxeBoMm pbiHke CLLA.

CpepHee KONM4eCTBO COEMOK B MECSL, 3aKIIOHEHHbIX Ha ®oHgoson 6upxxe PTC, coctasuno 5,16.
B 10 e Bpems, cpeaHemecsHbIN 06beM caenok cocTaesmn 59 344,58 akumii.

Ha ronosom o6Luem co6paHnm akuMoHepoB, KOTOPOe COCTOANOCH 25 anpens 2008 roga, 661510 NPUHATO peLleHne
O HanpasneHn U3 YMCTON NPUBHLINN CPeAcTB Ha Npuobpeterne OAO «Toprosbivt fom M'YM» co6CTBEHHBIX pas-
MeLLeHHbIX akuui. B cooTBeTCcTBUM € AaHHbIM peluednem, OAO «TO M'YM» OCYyLLECTBUN BbIKYN 06bIKHOBEHHbLIX
WMEHHbIX 68300KYMEHTAPHbIX aKLWM 4-T0 BbINYcKa, B KonuyecTse 3 494 842 (TPY MUNMOHA YeTbipecTa AeBAHOCTO
4eTbIpe ThbICA4M BOCEMbCOT COPOK ABe) LUTYKW, Ha cymMy 203 644 443,34 (0BECTV TPU MUIIIMOHA LUECTHLCOT
COpOK YeTbipe ThICA4YM HeTbIPecTa COpPOK Tpu) pybna (TpupuaTb YeTbipe) Konewku, no ueHe 58 (NATbaecsAT
BOCeMb) pybneit 27 (ABaauath cemb) Koneek 3a 1 akumio.

O6s3aTensCcTBO MO BbIKYNY COGCTBEHHLIX akumii OAO «Toprosbiit [Jom MYM» BeinonHun NONHOCTLIO, B NOAHOM
0o6beme 1 B yCTAHOBNEHHBIE CPOKM.

AVNBUAEHObI

WHBecTnumonHas nonutka OAO «Toproseit lom TYM» npepycmatpusaet poCT 3aTpat Ha AanbHenlee
npespatileHe NYMa B COBPEMEHHbIN TEXHWHECKM OCHALLEHHBLIA TOProBbIA KOMMMEKC €BPONENCKOro ypoBHsi.
C y4eToM 3TUX O6CTOATENBCTB U HA OCHOBAHWMW NPUHSATOrO PeLLIEHUs FOA0BOr0 O6LLEro cobpaHuna akLMOHepoB,
KoTOpOE cocTosANOCk B anpene 2008 roaa, OAO «Toprosbiii Jom M'YM» B 2008 rofy avBuaeHab! He BbINNaYvBat.
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BYXIAJITEPCKASI OTHETHOCTD
OAO «TOPIrOBbIN IOM I'YM» (TbIC. PYB.)

AKTHB

1
I. BHEOBOPOTHbIE AKTUBbI

HemaTepuanbHble akTusel (04, 05)

B TOM 4ncne:

6a3a naHHbIX, TOBapHble 3HaKW, opraHn3aLlnoHHbIe pacxoabl

OcHosHble cpeacTta (01, 02)

B TOM 4ucne:
34aHund, MallnHbI, oéopy,qosaume

HesasepeHHoe cTpoutenscTeo (07, 08, 16, 60)
[oxonHsie BNoxeHus B maTepuarnbHbie LeHHocTu (03)
HonrocpouHbie hnHaHcoBble BNoxeHus (58, 59)

B TOM 4ucCne:
MHBECTULMK B JlouepHue obLiecTsa

WHBECTUUMM B ApYyrve opraHusauum
3aliMbl, NpeJocTaBNeHHbIE Ha CPoK 6onee 12 mecsues
npoyYne AONrocpoHHbIe (PUHAHCOBLIE BIIOXEHUA
OTNOXeHHbIE HANOTOBbIE aKTUBbI
Mpoune BHEOBOPOTHbIE aKTUBbI
UTOI O no paspeny |
Il. OBOPOTHbLIE AKTUBbI
3anachbl

B TOM 4uCne:
Cbipbe, MaTepuarbi 1 ip. aHaN0rM4Hble LeHHOCTU
(10, 14, 15, 16)

XWBOTHbIE Ha BbipalimMBaHum u oTkopme (11)

3aTpatbl B HE3aBEPLLEHHOM NPOU3BOLACTBE
(n3pepxkax ob6patleHusn) (14, 20, 21, 23, 29, 44, 46)

roToBas NPoAyKLUUsl U TOBapbl ANA Nepenpoaaxmn
(14, 16, 40, 41, 43)

TOBapbl OTIPYXeHHbIE (45)
pacxoabl 6yayuimx nepuonos (97)
npo4ue 3anackl 1 3aTparb!

Hanor Ha fo6aBeHHy0 CTOMMOCTb NO NPUOBPETEHHBIM
ueHHocTaMm (19)

[ebuTopckas 3af0MKEHHOCTb (NNATEXM NO KOTOPON 0OXNAaKTCA

6ornee 4eM Yepe3 12 MecsALER Nocne OT4ETHON AaTbl)

B TOM yucne:
nokynatenu v 3akasuuku (62, 63, 76)

BEKCENS K Nony4enuio (62)

3a[]0/KEeHHOCTb JO4EPHMX U 3aBUCUMBIX 06LLIeCTB (78)
aBaHcbl BbljaHHble (60)

npo4ve nedtuTopsl

[ebuTopckas 3af0MKEHHOCTL (MNaTeXu No KOTOPoWn
0XMAaTCA B TeHeHne 12 MmecsiueB Nocne OTYETHOW AaTbl)

B TOM yucne:
nokynaTenu un 3akasqvkm (62, 63, 76)

—— 26 ——

KoAa

CTPOKHU

2

110
111
120
121

130
135
140

141

142
143
144
145
150
190

210

211

212

213

214

215
216
217

220

230

231

232
233
234
235

240

241

HA HAYAJO
OTYETHOIo
NEPUOAA

3

5270
5270
682 201

682 201

20 088

138 144

4 550
1730
130 420
1444
1187

846 890

297 367

77 933

165 931

53 503

3890

1771950

354 841

1368 222
48 887

283 213

75 926

HA KOHEL,
OTYETHOIO
NEPUOAA

4

2680

2680

827 538

827 538
8 475

120 333

4 550
1730
114 053

502

959 528

255 670

72 652

125 939

57 079

1585

1927 821

322 599

1506 616
98 606

170 623

74 396



AKTUB

BEKCENA K Nony4eHuio (62)

3a[0/IKEHHOCTb [OYEPHUX N 3aBUCUMBbIX obuiecTs (6203)

3a/10/1XEHHOCTb Y4aCTHUKOB
(yyepeauteneit) No B3HOCaM B yCTaBHOW kanutan (75)

aBaHChbI BblgaHHble (60)
npoyve aebuTopsb!
KpaTkocpoyHbie (huHaHCOBbIE BNOXeHUs (58, 59, 81)

B TOM Yucne:
3aliMbl, NPeAOCTaBNEHHbIE OPraHn3aumsam
Ha Cpok MeHee 12 mecsaues

npo4Yre KpaTkOCpOUHble (PUHAHCOBLIE BNOXEHUSA
HeHexHble cpeacTea

B TOM 4uCne:
kacca: (50)

pac4eTHbie cyeTa (51)
BantoTHbIE cHeTa (52)
npoyune geHexHsle cpefctea (55, 57)
Mpo4ne 060poTHLIE aKTUBLI
UTOr O no pasgeny Il
BANAHC (cymma cTpok 190 + 290)

nACCuB

1
. KANMUTAJbI U PE3SEPBDbI
YcTasHbIn kanutan (80)
Co6CTBEHHbIe aKUMW, BbIKYMNEHHbIE Y aKLUMOHEPOB
Ho6aBo4yHbI KanuTtan (83)
Pe3epBHbI kKanuTan (82)

B TOM 4ncne:

pe3epBbl, 06PA30B. B COOTBETCTBUI C 3aKOHOAATENLCTBOM
pes3epBbl, 06Pa30B. B COOTBETCTBMM C YYPEAMT. AOKYMEHTaMM

HepacnpegeneHHas npubbinb (HEMOKPLITbIA YyObLITOK)
Oons meHblUMHCTBA

NUTOI O no paspeny lli

IV. AONTOCPOYHbLIE OBA3ATE/IbCTBA

3avimbl 1 KpeguTb! (67)

B TOM Yucne:
KpeauTbl 6aHKOB, NoANeXawue NoraweHnio B TeHeHUN
12 mecsueB nocne OTYETHOM AaThl

3anmebl, nognexalime noraweHuo 6onee Yem vepes
12 MecsiLieB Nocne OTY4eTHOW AaThl

OTnoXeHHble Hanoroeble o6a3aTenLCTBa
Mpoymre AoNrocpoyHbIe 06a3aTenbCTea

UTOI O no paspeny IV

Koa
CTPOKU

2
242
243

244

245
246
250

251

252
260

261

262
263
264
270
290
300

KOA4
CTPOKU

410
411

420
430

431

432
470
471
490

510

511

512

515
520
590

HA HAYATO
OTYETHOIO
NEPUOAA

3

1934

67 925
137 428
325 633

45 633

280 000
602 287
3976

563 272
24185
10 854

3284 340
4131 230

HA HAYANO
OTYETHOIO
NEPMOAA

3

60 000

25158
9 000

9 000

3 568 311

3 662 469

19 497

19 479

HA KOHELU
OTHETHOIO
NEPUOAA

4

37 695
58 632
685 594

685 594
41 815

3992

27 651
3877
6295

3083 108
4042 636

HA KOHEU
OTYHETHOIO
NEPUOAA

4

60 000

(203644)
25 158
9 000

9000

3673 831

3 564 345

28 527

28 527



NnAccus

1
V. KPATKOCPOYHbIE OBA3ATENLCTBA
3aimbl U KpeauTs! (66)

B TOM 4ucne:
KpeauTbl 6aHKOB, NoAeX. NoraleHuio B TeveHune 12
MecsLEB NOCNe OTYETHON fAaThl

3aiiMbl, NoANexXauime noraleHuio B TedeHre 12 mecsaues
nocrne oT4eTHOM aaTbl

erﬂMTOpCKaﬂ 3a00/MXKXEeHHOCTb

B TOM YuUcrne:
NocTaBLWUKK 1 noapsa4uku (60, 76)

3a0MKEHHOCTL Nepeq NepcoHanoM opranmaauuu (70)
3a[l0J1XEHHOCTb Nepef rocyaapcTBeH. BHEOIOAXeT.
choHaamu (69)

3a[0/MKEeHHOCTb Mo Hanoram u céopam (68)

npo4ve KpeauTopsb!

Bekcens K ynnare

3a[0MX-CTb Nepes A04YEPHUMU U 3aBUCUMbIMU O6-MHN
aBaHCbl Nony4eHHble (62)

3a[0MKEeHHOCTb yHacTHUKaM (yupeauTensm)
no Bkinnare Aoxonos (75)

Hoxoab! 6yayuimx nepuonos (98)
PesepBbl npeacrosimnx pacxonos (96)
Mpone KpaTKOCPOUHbIE 06A3aTeNLCTBA
UTOrIO no paspeny V

BANAHC (cymma ctpok 490+590+690)

CMNPABKA O HANIMYMU LLEHHOCTEMW,

Koa
CTPOKHU

2

610

611

612

620

621

622

623

624
625
626
627
628

630

640
650
660
690
700

HA HAYANIO
OTYETHOro
NEPUOAA

3

449 279

329 272

981

5276
34 344

449 282
4 131 230

HA KOHEL
OTYETHOTO
NEPUOAA

4

449 536

262 483

751

45 587
15925

124 790

228

449 764
4042 636

YYUTBLIBAEMbIX HA 3ABAJIAHCOBbIX CHETAX

HAUMEHOBAHUE NOKASATEJA

1

ApeHoBaHHble OCHOBHbIE cpefcTea (001)

ToBapHO-MaT. LLEHHOCTH,
NPUHATLIE HA OTBETCTB. XpaHeHue (002)

Tosapsl, NpUHATLIE HA KoMuccuio (004)

O6ecneyeHne 0653aTENLCTB M NnaTexen nony4eHHsle (008)
O6ecneyeHne 06a73aTeNbCTB U Nnarexen BbigaHHble (009)
MN3Hoc xunnuugHoro oHaa

N3HOC 06bEKTOB BHELLHEro 6naroycTponcTea
N APYrUX aHanornyHbIX 06bLEKTOB

KoA

CTPOKHU

2
910
911

920

930
940
950
960
970

980

HA HAYAJIO

OTYETHOro

NEPUOJA
3

4 565 037

4 206

25 306
23 087
24 546

HA KOHEW
OTHETHOIro
NEPUOAA

4
4 570 600

241

2968
20 472
29 380



HA HAYANO HA KOHEL

HAMMEHOBAHWE MOKASATENS CTKP%‘}(" OTYETHOro OTYETHOIo
MEPUCHA NEPUOAA

1 2 3 4
HematepuasnbHble akTUBbI, MONYy4eHHbIE B NONb30BaHWe 990
OC no 10000 py6 (012); MMN3 K y4eTy (013); 991 21 898 31 943
MNpeameTbl 6/y K y4eTy (014)
BnaHku cTporon oT4ETHOCTH 992 - 263
Cnucannsie O. C. ana ytunuaauumm (015) 993 19 036 396
MpeameTbl Npokarta (016) 994 1626 -

OTYET O NPUBLNAX U YBbITKAX

3A
HAVIMEHOBAHME MOKA3ATENA CT';%‘}(M 3A g;::;:bm AHA#;F;:;E’M
nPOLWJIOro rogA
1 2 3 4
. A0XOAbl U PACXOAbl NO OBbI4YHbLIM BUAAM
AEATENBLHOCTMU
Bbipy4ka (HETTO) OT NpoAaXxu ToBapoB, NPOAYKLUUN,
pa6orT, ycnyr (3a MuHycom Hanora HAC, akuunsos 010 2756 141 2208 949
M aHanor. o6sa3ar.nnarexemn) B T.4.
OT npoaaxwu ToBapos, NPOAYKLUNN 011 787 389 493 236
OT apeHfbl CO6CTBEHHbIX NNOLWAAen u cybapeHbl 012 1729 344 1544 226
OT peanusauumn ycnyr 013 239 408 171 487
;:::;rc:r:v;::cn peanus. TOBapoB, NPoAyKUUK, pabor, 020 (574 952) (452823)
OT npopaxw ToBapoB, NPOAYKLUNN 021 (414 391) (318863)
OT apeHabl CO6CTBEHHbIX Nnowanen n cybapeHab! 022 ( - ) ( - )
OT peanusauum ycnyr 023 (160 561) (133960)
Banosas npu6binb 029 2181 189 1756 126
Kommepueckue pacxofibl 030 (1425561) (1312640)
YnpaBneH4yeckue pacxopabl 040 (446 442) (423 008)
g’::gi:’;’og":_'agg_'g 3"(';_ 3:(;’);13"‘ 050 . 309186 20 478
Il. NAPOYUE AOXO0Abi U PACXObI
MpoueHTLl K NoNy4YeHunio 060 63 959 48 106
MpoueHTsl K ynnare 070 « - ) ( - )
Hoxopnbl OT y4acTna B Apyrux opraHnaaunsx 080 - 10
Mpoune goxoapl 090 84 810 1260 556
Mpouune pacxoppl 100 (252 822) (735422)
Il NIPUBbUIb (YBbITOK) O HAJTOTOOBNOXEHUA 140 205133 593 728
OTNOXEHHbIN HaNOroBbIA aKkTUB 141 - 685 287
OTnoxeHHOE Hanorosoe 06A3aTenbLCTBO 142 (9605) (12 161)
Tekywuin Hanor Ha NpuobbIsb 150 (88763) (166 999)
Cnucanne OHA B ¢BA3K C BbIGbITUEM 06bEKTA 151 - -
Cnucanne OHO B cBA3K C BbIOLITUEM 0ObEKTA 152 « - ) (1861)
Hanor Ha npunbbiNb NPOLLNbIX NIET, 3KOHOM. CaHKLWK 160 ( 560 ) (145 )



HAUMEHOBAHWUE NOKA3ATENA

1

IV. HACTAA NPUBbLINDb (YBbITOK) OTYETHOIO

NEPUOAA:

CNPABOY4YHO.

[lonsi MeHblUMHCTBA

MocTosiHHOE Hanorosoe 06A3aTeNLCTBO

basoBas npubbinb(yObITOK) HA aKLMIO

Pa3BogHeHHasn npubbinb(y6bbITOK) HA akuuio

3A
Koa 3A OTHETHbIA AHANOFNYHbIA
CTPOKM nepnon NEPMOA
NPOLINIOrO roaA

2 3 4
190 105 520 412 849
195
200 49 821 36378
0,002 0,007

PACLLM®POBKA OTAENbHbIX NPUBbLINIEU N YELITKOB

HAUMEHOBAHWE NOKASATENA

1

LWTpadbl, NEHM U HEYCTOWKKW, NPU3HAHHbIE
WU MO KOTOPbIM NOMyYeHbl peLleHns cyaa
(apbuTpaxkHoro cyaa) 06 ux B3biCKaHWn

Mpubeine (yObITOK) NpOLUbLIX NET

Boameluenve y6bITKOB, NPUHUHEHHbIX
HEUCMNMONHEHNEM UNKN HEHaQneXauwunm
UCNONHEHNEM 06A3aTeNbCTB

KypcoBble pasHuubl no onepauusam

B MHOCTPaHHOW BanioTe

OTyYMCnEHUA B OLIEHOYHbIE pe3epBbl
CnuncaHue nebuUTopCKUX U KPeAUTOPCKMX
3a10MKEHHOCTEN, MO KOTOPbIM UCTEK CPOK
UCKOBOW [ABHOCTU

KoA

210

220

230

240

250

260

270

3A OTHETHbIN NEPUOR SA AHANOT M'HBIN

NEPUOJ NMPOWIONO FOAA
NPUBbINb YBbITOK NPUBbLINb YBbITOK
3 4 5 6
1989 9504 2404 135
113 14 700 1358 1340
40 429 5271 1687 5558
X - X -
207 1860 53 425

OTHET Ob USMEHEHUAX KAMUTAIJIA

I. U3meHeHuMe KanuTana

NMOKASATE/b HEPACTIPEAENEHHAS
YCTABHbIA AOBABOYHbIA PE3EPBHbIV NPUBLUIL UTOrO
HAVMEHOBAHUE Kon KANWUTAN KAMWUTAN KAMUTAN (HES:I:(I-I:SIKT)HM
1 2 3 5 6 7
OcTtartok Ha 31 gekabps,
roga npeglwecTsyioLle- 60 000 25158 9 000 3 155 462 3249 620

ro npeabigyLiemy

—— 30 —



NOKASBATEJib

HAUMEHOBAHWE

N3MeHeHus B yHETHOM
nonuTuke

Peaynbrar oT
nepeoLeHKN o6beKTOB
OCHOBHbIX CPEACTB

OcTaTok Ha 1 sHBaps
npeablayLiero roga
Peaynerar o1
nepecverta
WHOCTPaHHbIX BaNOT

YucTas npmbbinb
OvenpeHpbl
OTtuncneHns B
pe3epBHbIA HOHA

YBenuyeHne senn4mHbl
Kanutana 3a c4eT:

OONONHUTENBHOTO
BbINYyCKa akuyui
yBENUYeHus
HOMWHanNLHON
CTOMMOCTU aKuumn
PeopraHuzauyuu
IOPUAMYECKOro nNuua
YMeHbLUEeHWe BENUYUHbI
KanuTana 3a cyeT:
YMeHbLUEeHUA
HOMMHaNa akuumn
YyMEHbLLEHUs
KonuyecTea akumin
Peoprannzsauum
HOPUANYECKOTO N1ua
OcTaTok Ha 31 gekabps
npeaplaywiero roga

N3mMeHeHns B yHETHON
NONUTUKE

Pesynetat o1
nepeoLeHKN O6bEKTOB
OCHOBHbIX CPeAcTB

OcTarok Ha 1 aHBapsa
npepblayLuero roga
Pesynetat oT nepecyeta
MHOCTPaHHbIX BaNoT

. AOBABO4YHbIA PE3EPBHbI
YCTABHbIN
Koa  KAMUTAR KANMTAR KANUTAN
2 3 4 5

2007 (MPEAbLIAYLUWN FOA)

X X X
X - X
60 000 25158 9 000
X X
X X X
X X X
110 X X -
121 - X X
122 - X X
123 - X X
131 - X X
132 - X X
133 - X X
60 000 25158 9 000

2008 (OTYETHbI rOR)

X X X
X X

100 60 000 25 158 9000
X - X

HEPACNPEQENEHHASA
NPUBbINb
(HENOKPBITbIA
YBbITOK)

6

3 155 462

412 849

3 568 311

3 568 311

uToro

3249 620

412 849

3 662 469

3 662 469



NOKASATENDb

HEPACTPEAENEHHAR
YCTABHbIA JAOBABOYHbIA PE3EPBHbIN NPUEbLINTb UTOro
KAMUTAN KAMUTAN KAMUTAN (HENOKPbITbIN
HAUMEHOBAHME Koa YEbITOK)
1 2 3 4 5 6 7
YucTtan npubbinb X X X 105 520 105 520
OvBnaeHap! X X X
OTtuncnenus
. X X - - -
B pe3epBHblil (hoHA
YBenu4yeHue BeininHbI
KanuTana 3a c4er:
DOMNOJSTIHUTESNBHOIO " X X
BbiNycka akuun
yBenuueHus
HOMUWHAaNbHOW X X X -
CTOUMOCTU aKuunin
Peopranusauum x «
OPUANYECKOTO NUua
YMeHbLUEHNE BENUYMKHDI
Kanutana 3a CYeT:
yMeHbLUIEHUs
. X X X -
HOMWHanNa akuui
YMEHbLLEeHWNA
. X X X -
Konu4yecTBa akuyumn
Peoprannzaumm X X
OPUAMYECKOro nNuua

Co6CTBEHHbIE aKkumn,

BbIKYMNJIEHHbIE (203 644)

Y aKkuMoHepoB
OcraTok Ha 31 pekabps
npeablaywiero ropa

60 000 25 158 9 000 3673 831 3564 345



Il. PesepBbl

MNOKASBATEJIb
OCTATOK nocrynuno UCNoNIb3OBAHO OCTATOK
HAUMMEHOBAHMUE Koa
1 2 3 4 5 6

PE3EPBbI, OEPASOBAHHbIE B COOTBETCTBUU C 3AKOHOAATEJIbCTBOM:

pes3epBHbIA Kanutan
(HaumeHoBaHWe pe3epBa)

JaHHble Npeablayuiero roaa 9000 - - 9000
JaHHble OTYETHOro roga 9 000 - - 9 000

(HaMMeHoBaHUe pesepsa)
[aHHble NpedbigyLlero roga - - - .
faHHble OTYETHOro roga - - - -

PE3EPBbI, OBPA30OBAHHbIE B COOTBETCTBUU C YYPEAUTEJIbHbIMN AOKYMEHTAMU:

(HaMmeHoOBaHwMe pe3epBa)
[AaHHble NpeabiayLlero rona - - - -
[AaHHble OTHETHOro roga - - - -

(HanmeHoBaHWe pe3epBsa)

NaHHble npeabiQyLLEro roga - - - -
DaHHble OTHETHOro roaa - - - -
OLUEHOY4YHbIE PE3EPBbI:

pe3epB COMHUTENbHbLIX AONTOB
(HanmeHoBaHue pesepBsa)

AaHHble npegbligyiero roga - - - -
faHHble OTHYEeTHOro roga - - - -

(HaumeHoBaHve pe3epsa)
JaHHbIe NpeablayLero roga
AaHHble OTYEeTHOT O roga

CIMPABKUA

NOKASATENb OCTATOK OCTATOK HA KOHEL
HA HAYANO OTHETHOIO MEPUOAA
HAMMEHOBAHME Koa OTHETHOIO rofiA
1 2 3 4
1) YncTble akTuBbI 3662472 3564 573
U3 BIOMKETA 3 BHEBIOAXETHbBIX ®OHAOB
3AOTYETHbIN 3AMPEALIAYILMIA  3A OTYETHBIA  3A MPEABIAYLWNIA
ron ron roa ron
3 4 5 6

2) Mony4eHo Ha:

pacxofbl no 06bI4HbLIM BUAaM
[eaTenbHOCTU BCEro:

B TOM 4ncne:

KanurasnbHble BNOXEHUS BO
BHEOOGOPOTHbIE aKTUBbI

B TOM yucne:



OTHET O ABVWXEHWUUN AEHEXHbLIX CPEACTB
HA 31 JEKABPSH 2008 TOOA

HAUMEHOBAHME NOKASATENA

1
OcCTaTOK AEHEeXHbIX CpeAacTB Ha Ha4vano ropa

1. BMXXeHUe feHeXHbIX CPEACTB NO TeKyLen
DReATeNbHOCTU

CpepacTtBa,nofnyyeHHble OT NoKynaTenen, 3aKa34nkos
npo4ne [0X0Aab!
[eHexHble cpeacTBa,HanNPaBneHHbIE:
Ha onnaTy NpMoGPeTEHHbIX TOBAPOB, ONmnaTty patoT, ycnyr
Ha onnary Tpyaa
Ha BbINNaTy AMBUASHAOB, NPOLIEHTOB
Ha pacyeTbi N0 Hanoram u c6opam
Ha npo4une pacxonsbi
YucTble OeHEXHbIE CPEACTBA OT TEKYLLIEN [EATENBHOCTM

2. [1BMXXeHne feHeXHbIX CPeACcTB No
MHBECTULUOHHOW AEeATSNIbHOCTHU:

Bbipy4ka oT npoaaxun 06bLEKTOB OCHOBHbIX CPEACTB
1 MHbIX BHEOOOPOTHBIX aKTUBOB

Bbipyuka OT Npofaxu LeHHbIX Gymar 1 UHbIX
(hUHAHCOBBIX BITOXEHWA

MonyyeHHble aMBUAEHAODI
Nony4yeHHbie NPOLEHTbI

nOCTyrIJ'IeHMFI OT norawueHus 3anmos,
npeaocCTaBNEeHHbIX APYruM opraHm3aumam

MpuobpeTeHne poHepHUX opraHn3saumit

MpuobpeTeHne 06LEKTOB OCHOBHbLIX CPEACTB,
LOXOAOHBIX BJIOXEHWUA B MaTepuasnbHble LEHHOCTN
¥ HeMaTepuanbHbIX aKTUBOB

MpnobpeTeHne LeHHbIX Bymar U UHbIX
MHAHCOBbLIX BSIOXEHWU

3aimMbl,NpefocTaBneHHbIe APYrMM OpraHU3aumam

YucTble feHeXHbIe CPeacTsa 0T UHBECTULIMOHHON
OEATENbHOCTH

3. iBMXXeHne feHeXHbIX CPeAcTs
no ¢puHaHCOBOW AEATENbHOCTHN

MocTynneHus oT aMUccUm akumin
WIK UHbIX JONeBbIX Bymar

MocTynneHus oT 3alMOB U KpeaUToB,
NpefoCcTaBieHHbIX APYTMMI OpraHn3aumsmm

MoraweHne 3akmos 1 KpeauToB (6€3 NPOLEHTOB)
MoraweHve o6s3arensCcTB No PUHAHCOBOW apeHae

YucTele AeHeXHble cpeacTsa oT (PMHAHCOBOM
nesaTenbHoCTU

Hucrtoe ysenuyeHune (YMeHbLIEeHNe) OeHEXHbIX
CpencTB U UX 3KBUBANEHTOB

4. OCTaTOK fieHeXHbIX CPeacTB
Ha KOHel| OTYeTHOro nepuoga

Koa
CTPOKHU

2
010

020
110
140
150
160
170
180
190
200

210

220

230
240

250

280

290

300

310

340

350

360

390
400

430

440

450

3A OTHETHbIW
roa

3
606 993

3481 858
6 945 740
(10 843 219)
(1845 057)
(418 106)

« - )
(319917)
(8260 139)
(415 621)

4 397

63 959

762 000

(279 913)

« - )
(700 000)

(149 557)

(565 178)

41 815

3A AHANOTWUYHBIN
nepuopq

NPEABIAYWENO rogA

4
278 275

2676 196
2 286 067
(5697 100)
(1996 088)
(306 013)
« - )
(597 862)
(2797 137)
(734 837)

902 924

13162 100

32 168

273174

(157 253)

(12848 978)
(305 333)

1058 802

323 965

602 240



HAMMEHOBAHUE NOKA3ATENA

1

BenuunHa BAUSIHUS U3MEHEHUI Kypca WMHOCTPaHHOW

BanioTbl NO OTHOLLEHMIO K py6nIo

3A AHANOTUYHBIN

Kog 3A OTYETHbIN
nepuog
CTPOKMU roa NPEAbLIAYLWErO rogA
2 3 4
460 (4753) 405

NMPUNOXXEHUE K BYXITAJITEPCKOMY BAJIAHCY
3A 2008 rof

HEMATEPUAJIbHbIE AKTUBbI

NOKAS3ATENb

HATNINYME
HA HAYANO
HAWMEHOBAHWE KOoA  OTYETHOrO roflA
1 2 3
O6beKTbl MHTENNEKTYAIbHON
CO6CTBEHHOCTU (MCKIHOYUTESIbHBIE
( 010 3243
npasa Ha pe3ynbTaTbl UHHTENNEK-
TyanbHOM COBCTBEHHOCTH)
B TOM 4nUCre:
y naTeHToo6nagarens Ha
n306peTeHne, NPOMbILLNEHHbIA 0o -
ob6paseL, NonesHyo Moaerss
npasoo6nagarens Ha
ynp A 012 2258
nporpammbl 3BM, 6a3bl AaHHbIX
y npasoobnagarens Ha 013
TONONOIMM MHTErpasbHbIX CXeM
y Bnagenbua Ha TOBapHbIN
3HaK N 3HaK 006CNYyXUBaHWA,
y 014 985
HauMeHOBaHWe MecTa
NPOUCXOXAEHUA TOBAPOB
y naTeHToobnapgartens 015
Ha CeneKUNOHHbIE OCTUXEHUS
OpraHnzaumoHHble pacxofb! 020
Jenosas penytauuna opraHmsaymm 030
Mpoune 040 4 256
NMOKAS3ATENb
HAUMEHOBAHME Kofg
1 2
AMOpTM3auusa HeMaTepuanbHbIX aKTUBOB — BCEIO 050
B T.M.
nporpamMmmbel 3BM 051
TOBapHble 3HaKU 052
npo4ue 053

nocrynuino

4 568

HA HAYANO
OTHETHOTO rogA
3
2229

1851
176
202

HAJTMHUE
HA KOHEL
OTYETHOro
roga

BbIBEbLIIO

5 6

- 3243

- 2258

- 985

5835 2989

HA KOHEL
OTYETHOIo rogA
6
3 5652

2173
282
1097



MOKAS3ATENb HASMYVIE
HA HAYANO
HAUMEHOBAHME KOR OTHETHOroropa
1 2 3
3naHusa 70 165 375
Si?;iﬁ:iz:nb.e yCTPONCTBA 75 2044
MaluurHel n 060opyaoBaHue 80 708 169
TpaHcnopTHbIE CpeacTBa 85 27 614
oo 0 1499
Pa6ouun ckot -
MpoAYKTUBHBIA CKOT -
MHoroneTHMe HacaxaeHus -
Hpyrve Buabl OCHOBHLIX CPEACTB 110 740
3emernbHble y4acTku , i
1 06beKTbI NPUPOACMNONLI0BAHUA
KanutaneHble BNOXEHUS i
Ha KOPEeHHOe yny4lleHue 3eMenb
Utoro 130 918 941
MOKA3ATENb
HAUMEHOBAHUE Kxon
1 2
AMOpTN3auns OCHOBHbIX CPEACTB — BCETO 140
B TOM 4Ymncne:
3aHU U COOPYXEHUMN 141
MaLUuH, 060pyAOBaHUS, TPAHCNOPTHBIX cpeacTe 142
Apyrunx 143
MepenaHo B apeHly 06LEKTOB OCHOBHBIX, CPEACTB 150
— BCEro
B TOM 4ucrne:
340aHuA 151
COOpYXeHusa 152
obopygoBaHue 153
MepeBeaeHoO 06LEKTOB OCHOBHbLIX CPEACTB
Ha KOHCEepBauumio
MonyyeHo 06BbEKTOB OCHOBHbIX CPEACTB B apeHay 160

— BCero

B TOM 4nucne:

OCHOBHbIE CPEACTBA

O6beKTbl HEABUXUMOCTU, MPUHATHIE

B 3KCAnyataynio U HaxoasaLlnecs B npouecce

rocyfapCTBEHHOW perncTpauum

nocTynuno BbibbINo

286 549
4242

36 578
466

345 827

1830 -

292 988 38 097

HA HAYANO
OTHETHOro rogA

3
236 740

21778

214 468
494

15 199

15 199

4 565 037

HAJIMYUE
HA KOHEL}
OTYETHOro rogAa

6
165 375

2044

958 140
31 390

14 517

536

1830

1173 832

HA KOHEY

OTHETHOIOrogA

4
346 294

27 269

318 517
508

149

149

4 570 600



HA HAYANO HA HAYAJIO

CMPABO4YHO. KoA
PeaynbTaT OT NepeoLeHKN O6LEKTOB OCHOBHbIX OTHETHOrOroAA NPEALIAYUIErO roAA
cpencTB: 2 3 4
nepsoHaYasnbHON (BOCCTAaHOBUTENbHON) 171
CTOMMOCTHN
amopTtmsauumn 172 - -

KO HA HAYANO HA KOHEL,
W3meHeHne CTOUMOCTN 06bEKTOB OCHOBHbIX A OTYETHOIO rofiA OTHETHOIO NEPUOJA
CpeacTs B pesynsrare JOCTPONKK, Aoo6opy- 2 3 4

JOBaHWs, PEKOHCTPYKLUK, YaCTUHHOWM NNKBMAaLNm

AOXOAOHbIE BJIOXXEHUSA
B MATEPUAJIbHbIE LUEHHOCTU

MOKASATENb HANVYME HATNMYUE
HA HAYANO MOCTYNWUAO  BbIBbINO HA KOHEL|
HAUMEHOBAHME Koa  OTYETHOrO rofiA OTYETHOrO rofiA
1 2 3 4 5 6
MMyLLleCTBO ansd I'Iepe,D,aHVI
B NMU3UHT
MMyLLLEeCTBO, NpeaocTaBnsemMoe 210
Mo porosopy npokarta
Mpouue
NTtoro
HANUYUE
kon HA HAYANO HA KOHEL|
OTYETHOrOrOAA  OTYETHOrO
ropA
1 2 3 4

AMOPTN3aLMS AOXOAHbLIX BNOXEHWN
B MaTepuabHbie LLEHHOCTH

—— 37 ——



PACXO/bl HA HAYHHO-UCCJIEAOBATEJIbCKUE,
ONbITHO-KOHCTPYKTOPCKUE
N TEXHONOIMM4YECKUE PABOTDI

NOKA3ATE/b HANU4YUE

HA HAYANO

HAUMEHOBAHME KoA OT?ﬁ;;SFO
1 2 3

Bcero

B ToMm uucne:

CNPABOYHO

CyMMa pacxofioB Mo HE3aKOHYEHHBIM
Hay4YHO-UCCNEAOBATENIbCKUM, ONbITHO-KOHCTPYKTOPCKUM
1 TEXHONOTMYECKUM paboTam

Cymma HE faBLUUX MOJIOXUTENIbHbIX pe3yneTaToB pacxoaos
No Hay4YHO-UCCnenoBaTeibCKUM, ONbITHO-KOHCTPYKTOPCKUM
N TEXHONOrN4eCKnUm paﬁOTaM,OTHeCGHHbIX Ha BHepeannaa-
UMOHHble pacxoabl

nocrynuno

KoAa

Koa

HANNYME
CMUCAHO HA KOHEL|
OTYETHOro rogA
5 6
HA HAYANO HA KOHEL|
OTYET HOIO
rofiA OTYETHOFO roflA
3 4
3A 3A AHANOIMMYHLIA
N nepuoa
OHETHBIN NPEALIAYWErO
nerpnoa
rogA
3 4

PACXO/[bl HA OCBOEHUE NPUPOOHbLIX PECYPCOB

NOKA3ATENb OCTATOK
HA HAYANO
HAMMEHOBAHVE KOA 0;:5;201120
1 2 3

Pacxofbl Ha 0OCBOEHWEe NPUPOaHbLIX
pecypcoB — BCero

B Tom yucne:

CMNPABO4YHO

CyMma pacxofioB no y4acTkam Heap, He3aKOHYEeHHbIM
NMOWCKOM U OLIEHKON MECTOPOXAEHNI, pa3BeaKon
n(Unn) rmaporeoNorM4ecKNMmN U3bICKaHMAMM U NPOHUMMN
aHanornyHbIMmn pabéortamm

CyMMa pacxogoB Ha OCBOEHME NPUPO[HLIX Pecypcos,
OTHECEHHbIX B OTHETHOM Mepuofie Ha BHpearv3aUunoHHbIe
pacxofibl Kak 6e3peaynsTaTaHble

nocTynuno

Koa

OCTATOK
HA KOHEL|
CMNCAHO OTYETHOrO
NEPUOAA
5 6
HA HAYAJIO HA KOHEL|
OTYETHOrO  OTYETHOrO
rona NEPUOAA
3 4



®UNHAHCOBDbIE BJIOXEHUS

AONTOCPOYHLIE KPATKOCPO4HbIE
NOKA3ATEJIb

HA HAYANO HA KOHEUY HA HAYANO HA KOHEL
OTYETHOIO OTYETHOIO OTHETHOIo OTHETHOIo
HAUMEHOBAHME KoAa rogA ronA roaa roaA

1 2 3 4 5 6

Bknagbl B ycTaBHble (CKNagoyHbie)
Kanutanbl 4pyrux opraHnsaumin 510 6 280 6 280 - -
— BCEro

B TOM 4uCne Jo4epHUX
¥ 3aBUCUMbIX XO3SNCTBEHHbIX 511 4 550 4 550 - -
obLlecTs

locynapcTeeHHbie

515 1444 - - -
1 MyHALUMNANBbHbIE LiEeHHbIe Gymaru

LleHHble 6ymaru gpyrux

N 520
opraHu3saummn — Bcero

B TOM YUCfe QONTOBbIE LiEHHbIE
6ymaru (obnuraumu, BeKcens)

MpegocTaBneHHbIE 3aMBI 525 130 420 114 053 45633 -
Heno3utHble BKNagbl 530 - - 280 000 685 594
Mpoune 535 - - - -
Uroro 540 138 144 120 333 325 633 685 594
M3 o6wen cymmbl chuHaHCOBbIE

BJIOXKEHUS,MMeLL e TeKyLLYIo

PbIHOYHYIO CTOMMOCTb:

Bknagbl B ycTaBHbI€ (CKNaAo04HbIE)

Kanutasnbl ApPYrux opraHu3avuii
— BCEro

521

B TOM 4UCNE fOYepHUX
N 3aBUCUMbIX XO3SIMCTBEHHbIX - - - -
obLiecTts

focynapCTBEHHbIE U

MYHUUMNANbHbIE LEHHbIe 6ymaru

LleHHble 6ymaru opyrvux opraHu3aumuim

— BCEro

B TOM 4MCNe JONrOBble LeHHbIE
6ymaru (obnurauuu, Bekcens)
MNpoune 565 - - - -
Uroro 570 - - - -
CMNPABO4YHO
Mo NHAHCOBLIM BNOXEHUSAM,
UMEIOLLINM TEKYLLYIO PBIHOYHYIO
CTOUMOCTb, U3BMEHEHME CTOMMOCTH
B pe3ynbraTe KOPPEeKTUPOBKU
OLIEHKM

580 - - - -

No JOMroBbLIM LgHHbIM Gymaram
pasHuua Mexay nepBoHayvasnbHON
CTOMMOCTBLIO U HOMUHANBHON
CTOMMOCTbIO OTHECEHA Ha
(PMHAHCOBbIV pe3ynbsTaT OTHETHOro
nepuopa



NEBUTOPCKAA U KPEANTOPCKA{ SAANOJDXEHHOCTDb

NOKA3ATENDb

HAUMEHOBAHUE
1

[Ae6butopckas 3af0NKEHHOCTb:
KpaTtkocpo4Has — BCero

B TOM 4nucne:
pacyeTbl C NoKynaTenaMmmn U 3aka34ukamm

aBaHCb! BbiJaHHbIE
npo4as
Honrocpoynas — Bcero

B TOM 4Yucne:
pac4eTbl C NoKynartendaMum U 3aka3dmkamm

aBaHCbl BbiJaHHblE
npoyas
WUtoro

Kpeautopckasa 3af0MKeHHOCTb:
KpaTKOCpOYHaA — BCEro

B TOM 4ncne:

pac4eTbl C NoCcTasWnkamMmt 1 nogpaa4nkamMmm

aBaHCbl NONY4EHHbIE
pacyeTbl Mo Hanoram u céopam
KpeauTbl
3aMMbl
npoyasn

HonrocpouHas — Bcero

B TOM yucne:
KpeauTbl

3aiMbl
WUtoro

Koa

610

611

612
613
620

622
623

640

641

642
643
644

646
650

OCTATOK HA HAYANO
OTHETHOroroga

3

283 213

75 926

67 925
139 362
1771950

354 841

48 887
1368 222
2 055 163

449 279

329 272

79 406
5276

35 325

449 279

OCTATOK HA KOHEL}
OTYETHOIo NEPUOAA

4

170 623

74 396

37 695
58 532
1927 821

322 599

98 606
1506 616
2098 561

449 536

262 483

124 790
45 587

16 676

449 536

PACXOAbl MO ObbI4YHbIM BUGAM BREATEJIbHOCTW

(MO 3NEMEHTAM 3ATPAT)

NMOKAS3ATENb

HAUMEHOBAHWE

1
MaTtepuansHble 3aTpaThl
3atpartbl Ha onnaty Tpyaa
OTuymcneHus Ha coumanbHble HYXabl
AmopTtusaums
Mpoune 3aTparsbl
Wtoro no anemeHTam 3aTpat

KoAa

710
720
730
740
750
760

M3meHeHune ocTatkoB (NPUpPOCT[+], yMeHbLueHne[-]):

He3aBepLleHHOro npon3soacTea

765

3A OTYETHbIN FOA

3
575 443
463 709
98 657
141 463
1168 174
2 447 446

3A NPEAbLIRYIUUN rOf

a4
452 823
320 197
68 042
74 115
1273294
2188 471



NMOKASATEJb
HAUMEHOBAHME
1

pacxoAoB 6yayuiMx Nepruogos
pe3epBOB NPeACTOSLMNX PAcXo4oB

Koa

766

3A OTHETHbIW FOlA 3A NPEABLIAYIUNA FOA

3576 32 261

OBECNEYEHUA

NOKASATE/b

HAUMEHOBAHUE
1

Mony4eHble — BCEro

B TOM 4YuUcne:
Bekcena

NmyLecTBo, HaxoAasLLeecs B 3anore

N3 Hero:
06bEKTbI OCHOBHbIX CPEeACTB

UeHHbie Bymarun 1 nHble (OMHaAHACOBbLIE BNOXEHUS
npovee
BbigaHHble — Bcero

B TOM 4ucne:
BeKcens

MMyLiecTBO, NnepefaHHoe B 3anor

N3 Hero:
06bEKTbi OCHOBHbIX CPEACTB

LileHHble ByMaru n uHble PUHAHACOBbIE BIIOXEHNS
npoyee

Koa

810

811

820

OCTATOK HA HAYARO OCTATOK HA KOHEL
OTHETHOIo ronA OTYETHOIO NEPUOAA

3 4
24 546 29 380

rOCYAQAPCTBEHHAS NMOMOLLb

NOKA3ATEJb
OCTATOK HA HAYANO OCTATOK HA KOHEL|,
HAUMEHOBAHVE KOA OTYETHOIO rogAa OTYETHOIO NEPUOAA
1 2 3 4
Mony4yeHo B OTYETHOM rogy G10AXKEeTHbIX
cpeacTs — BCEro
B TOM 4uUcne:
HAHAYANO TONYYEHO 3A BO3BPAWLEHO  HA KOHEL
OTYETHOrO OTYETHbIN 3AOTHYETHbIA OTHETHOIO
BioaXeTHble KpeanTbl — BCEro ronA nepvon nEPVOR NEPVOAA

B TOM 4nucne:

— 41—



3AKJIIO4YEHUE PEBU3UOHHOU KOMUCCUMN
MO PE3YJIbTATAM PABOTbI
OAO «TOPIroBbi1 JIOM 'Ym» 3A 2008 roal

PesuanoHHas komuccua OAO «Toproebid lom YM»
OTMEHaeT, 4To ByxranTepckas OTHETHOCTb OTKPbITO-
ro akuwoHepHoro obuuectsa «Toprosbii [lom MYM»
nogrotoeneHa B cooTBeTcTBUM C  depepanbHbiM
3aKOHOM «O GyxrantepckoM y4ete» OT)21 HoAbGpSA
1996 ropa Ne129 - 3, «[lonoxeHnem g byxrantep-
CKOM yyeTe M oT4eTHOCTK B Poccuirckon Gegepaunn»,
yTBEPXAEHHbIM Npuka3oM MuHduHa PO ot 29 nions
1998 roga Ne34H, MNonoxeHnem no 6GyxranTepckoMy
yyeTy «Y4yeTHas nonutuka opranmnsauum» (MY 1/98),
yTBEPXAeHHbIM Npuka3om MuxduHa P® ot 09 nekabps
1998 roga Ne60H, NonoxeHnem no BGyxranTepckomy
y4eTy «byxrantepckas OT4eTHOCTb OpraHuM3auymmn»
(NBY 4/99), yTBepXaeHHbIM NpukazoM MuHdbuHa PO
oT1 06 uons 1999 ropa Ne 43H 1 gpyrmmm HopMaTUBHBLIMA
aktamu Poccuiickon ®epnepaumn, perynvpyowmmm
nopsaaoK BeaeHun 6yxranTepckoro yyeTta u cocrtaene-
HWUA ByXranTepckor OTYETHOCTM.

Banosas npu6bins 3a 2008 rog coctaeBuna 2 181,2 mnH

py6. (wnn yBenuuunacb no cpasHeHuto ¢ 2007 rogom

Ha 24,2%). YBenuyeHue BanoBoi Npubbliv Npouso-

LU0 3@ C4eT PoCTa BbIPYYKM OT:

— npofjaxu TOBapOB M MNpPOAyKUMM Ha CyMMy
294,2 mnH py6. (unu 59,6%);

— cAaYv nnowanend B apeHay M cybapeHay Ha
cymMmy 185,1 mnH py6. (unn 12 %);

— peanu3aumn ycnyr Ha cymmy 67,9 mMnH py6.
(nun 39,6%).

Kommepyeckune pacxogbl B 2008 rogy nNo CpaBHEHUIO
C npouuibiM roaoM Bblpocnn Ha 8,6% u coctaBunm
1 425,6 mnH py6.

Poct 3aTpar npousoilen no cnegyoLwmm CTaTbaMm:

— pacxofbl Ha onnary Tpyaa yBenuYunucs Ha 122,2 MinH
py6. (vnn Ha 69,4%). YBenuyeHue pacxonos Npom3o-
LLINO 3a CHET CO3[aHMA HOBbIX CTPYKTYPHbIX nogpas-
neneHvnin (KOMOMHaT NUTaHWs, racTpoHOM), CpeaHe-
CMNCO4HANA YMUCNIEHHOCTb B LIESIOM MO aKUUOHEPHOMY
obuectay B 2008 rogy Bbipocna Ha 197 Henosex;

— pacxofbl Ha aMOPTU3aLMIO OCHOBHbIX CPEACTB yBe-
nmMumMnucs Ha 65,3 mnH py6. (unu B 2,3 pasa) 3a cHeT
BBOAA B 3KCMlyaTaumio HOBbIX OOBbEKTOB OCHOBHbIX
CpeacTs NO KOM6UHATY NUTaHUA, raCTPOHOMY;

— pacxofpl Ha apeHgy NOMeELLeHW BO3pociv Ha
41,1 mnH py6. (Mnn Ha 25,5%) 13-3a yBenMyeHus
CTaBKW 3a apeHgy 3aaHvsa Ha KpacHow nnowaaw;

— pacxopel Ha COQEpPXaHWe 3[4aHvi M NoMeLle-
HWUI BO3POCIY Ha 76,9 MnH py6. (Mnun Ha 54,5%).
B ocHOBHOM 3a cHeT yBenuyeHnsa TapndoB Ha 3nex-
TPO3IHEPTUIO N PACXOA0B XXUIIMLLIHO-KOMMYHASILHOro
XO35CTBA, a TaKXe BBOAA B IKCNNyaTaumio 3HePro-
€MKMNX NPOM3BOACTB (KOMBUHATa NUTaHWS, raCTPOHO-
Ma, KaTka). Takoke yBenmuuamce pacxombl no yoéopke
1 06CNYXUBAHWUIO MOMELLEHWIA CTOPOHHUMU OpraHu-
3aumsaMmM B CBA3M C pacLLMPEHNEM 30HbI 0OCNYXMBa-
HUS (KOMBUHAT NUTaHWUA, FaCTPOHOM, KaTOK);

— pacxofbl Mo CNUCaHWIO TOBapoOB U MOTEpPAM BO3-
pocnu Ha 20,2 MH py6. 3a CHET CnMcaHus pasoBown
nocyfbl No raCTPOHOMY U KOMGUHATY NUTaHUS.

Mo HEeKOTOPbIM CTaTbAM pacxogos npou3oLuno CHU-
XeHue. B 4acTHOCTH, B CBA3WN C U3MEHEHMEM KOoHUen-
Unn pasBUTUS PeKNamMHOM AEeATENbHOCTU OpraHv3a-
UMM pacxopbl Ha TOProBylo peknamMy COKpaTUInCh Ha
22,5 mnH py6. (ynn Ha 27,3%). Pacxoabl Ha TekyLmn
WU KanuTanbHbii PEeMOHT, B CBA3U C yMEHbLUEHWEM
o6beMoB paboT, cokpaTunucb Ha 262,3 MNH pyo.
(nnu Ha 45,3%).

VnpasneH4yeckue pacxogbl B 2008 rogy coctaBunu
446,4 mnH py6., n ysenuunaucb Ha 23,4 MnH py6.,
B OCHOBHOM 3a CYeT pocTa 3aTpaTt Ha onnarty Tpyaa
COTPYAHMKOB annapara YnpaBfieHUs akuMOHEPHOro
obuectsa Ha 21,4 MnH py6.

Mpubbinb akumMoHepHoro obwectea «T[0 YM» 3a
2008 rog no HanoroobnoxeHna coctaswia 205,1 MnH pyo.
Mocne HauncneHuss HanNoroB n Apyrnx ob6asartenb-
HbIX nnaTexen 4ucrtas nNpubbinb OTYETHOro rofa
OAO «Toprosbi [lom 'YM» coctasuna 105,5 mnH py6.

B 2008 roany B akunMoHepHoMm obuiecTse 6bina obecne-
YyeHa COXPaHHOCTb MaTepuasnbHO-NPOV3BOACTBEHHbLIX
3arnacoB, OCHOBHbIX U J€HEXHbIX CPEeACTB.

HebuTtopckan 3aomKkeHHOCTb 3a 2008 rof yBenuun-
nacb Ha 43,3 MnH py6. (Mnn Ha 2,1%) n cocTasuna
2 098,4 MnH py6., N HOCUT TekyLMin xapakTep. Kpe-
autopckasi  3af0MmKeHHOCTb Ha 31.12.2008 ropa
coctasuna 449,5 mMnH py6. U octanacb NpakTUYECKU
Ha yposHe 2007 ropa.

3a 2008 rop coOCTBEHHble OGOPOTHbIE CpeacTsa
coctasunu 2 605 MNH py6. U cHU3UNUCL Ha 210,5 MnH
py6. (vnun 7,5%), 4TO NPON3OLLSIO B CBA3N C BNOXEHNEM
cpeacTs B pa3mepe 203,6 MNH py6. B BbIKYM COOCTBEH-
HbIX aKLUUW, COrNacHO peLleHunio cobpaHus akuuoHe-
pos 3a 2007 rof.

B otyetHOM nepuopne PEeBU3MOHHOM KOMUCCU-
el paccmaTpuvBanucb  pesynstatbl  (PMHAHCOBO-
xo3ancTeeHHon aeatensHocTn OAQ «Toprosbii [Jom
'YM» Ha oT4yeTHble aaTthl. [lpoBoguncs aHanua pac-
XOAO0B, COCTOAHUA COBCTBEHHbIX 060OPOTHLIX CPEAcCTs.,
0e6UTOPCKOW N KpeauTOPCKON 3aQ0MKEHHOCTM.

C y4yetOM un3noxeHHOro, PeBuaunoHHas komuccus
noaTBepXaaeT AOCTOBEPHOCTb 6anaHca akuuoHep-
Horo obujectea Ha 31 gekabps 2008 roga B cymme
4 042,6 mnH py6. rogosoro otyeta OAO «Toprosein
Oom T'YM».,

PeBun3noHHass KOMUCCUS peKOMEHAYET NPUHATL Mepbl
MO COKPALLEHUIO PacxooB, HApaLMBaHUIO COBCTBEH-
HbIX OBOPOTHbLIX CPeAcTB M O6ECnevYeHno CBOEBpE-
MEHHbIX pac4eToB C AebuTopamMu 1 KpeguTopamu.

Mpencenatens PeBn3noHHOM
Komucenn OAO «Toprosbii [lom
C.A.leMuH




AYINTOPCKOE 3AK/MIOYEHME MO ®UHAHCOBOWA
(BYXFANTEPCKOW) OTYETHOCTU
OAO «TOPIrOBbIV IOM 'YM» 3A 2008 O[],

AQPECAT
AkupnoHepam OTKpbITOro akymoHepHoro obuectsa « T FYM».

AYAUTOP

Haumerosanue: 3A0 «[opucnasues u K. Ayaut».

MecTto HaxoxpaeHnus: 103009, r. Mockea. b. Hukutckas, a. 17,
cTp. 2.

[ocypapcTeeHHas perucTpaums: perucTpaLmoHHoe cBuie-
TenbctBo Ne 000565 cepum BJl, BolnavHoe 27 oktsibpa 1997
rona MOCKOBCKOW perucTpaLMoHHOW nanaTtoi, perucTpa-
LWOHHbIA HoMep 001.205.133; cBMAETENbCTBO O BHECEHUWU
3anncn B EavHbIn MocypapcTBeHHbIA peecTp opuanyeckux
vy cepun 77 Ne 007212832, BoigaHHoe Ynpasnevmem MHC
Poccuu no r. Mockse, para BHeceHus 3anucu 18.12.2002 3a
OCHOBHbIM [OCYJapCTBEHHbIM PEFUCTPALIMOHHBIM HOMEPOM
1027700542858.

JlnueHsnsa Ha ocyllecTBNeHWE ayauTOPCKOM AeATensHOCTU Ne
E 003461 ot 04.03.2003, BblgaHHas MuHUCTEPCTBOM (hrHaH-
coB P® cpokom Ha 5 neT. Cpok gericTBuns NULEH3nK NpoasieH
0o 04.03.2013.

JluueHsns Ha ocyllecTBnenne paboT ¢ UCMONb3OBAHUEM CBE-
JeHUA, COCTaBMSALWNX FOCYAApCTBEHHYIO TaiiHy, cepun B
359446, peructpaumonHbid Ne 9959 ot 15.02.2007, BbinaH-
Has ynpasnennem ®CB Poccuu no r. Mockee 1 MOCKOBCKOM
obnactun. Cpok gencteusi nnueH3umn ao 19.01.2010.

3A0 «lopucnasuee 1 K. Ayaut» SBNsSieTCA AeNCTBUTENbHBIM
4neHoM Hekommepyeckoro naprtHepctea «WHCTUTYT MMpo-
theccroHanbHbix Aygutopos» ¢ 19.03.2002. cBuaeTenbCTBO
or 19.03.2002 Ne 183. BblgaHHOe HekoMmepyeckuM nap-
THepcTBOM «UHCTUTYT MpodbeccrnoHanbHbix AyauTopoB».
CepTtubukaT kadecTBa ayauTopckux ycnyr Ne 156, BblgaHHbIA
HM «UNHCTUTYT MpodeccuoHanbHbix AyAMTOPOB», CPOK Oew-
cTBUS cepTudukarta yctaHosneH PelweHvem KomuTeTa no
ka4vectey UMAP o1 19.12.2007 ¢ 19.12.2007 no 19.12.2010.

AYAWPYEMOE NMULIO
HanmeHosaHue: OTKpbITOe akumMoHepHoe 06WecTBO «TOTYM».
MecTo HaxoxgeHust: 109012, r. MockBa, KpacHas nnowap, g. 3.

locynapctBeHHas pervcTpauus: 3apeructpuposado MPM
06.12.90 nog Ne 1027739098287 B MMHC Ne 39 r. MocKBbl
3apeructpuposaro 21.08.2002 MHH 7710035963.

Mbl nposenu aygut npunaraemoit  chuHaHcoBoOW (Byxran-
Tepckoit) oT4eTHocTM OAO «TAYM» 3a nepuog ¢ 01 siHBaps no
31 nekabps 2008 roga BkNOYMTENLHO. DUHAHCOBas (Byxran-
Tepckas) or4eTHocTb OAQ «TQ N'YM» cocTouT ns:
6yxrantepckoro 6anaHca (popma Ne 1);

oT4eTa 0 NpubbiNax n ybeiTkax {(popma Ne 2);

oTuyeTa 06 nameHeHusax kanutana (copma Ne 3);

oT4yeTa O ABMXEHWU AeHeXHbIX cpeacTs (hopma Ne 4);

NPUNOXeHus K byxrantepckomMy 6anaHcy (popma Ne 5);

NMOSCHUTENBHOM 3aNNCKMU.

OTBeTCTBEHHOCTL 3a MOArOTOBKY Y NPegocTaBfieHne 3ToN
hmHaHCOBON (ByxranTepcKoin) OTHETHOCTU HECET UCTIONHM-
TenbHbIM oprad OAO «T[ F'YM». Halwa 06a3aHHOCTb 3aK/i0-
4YaeTCA B TOM. YTOObI BbIPA3MTb MHEHUE O AOCTOBEPHOCTM
BO BCEX CYLLECTBEHHbIX OTHOLUEHUAX AaHHON OTHETHOCTH
W COOTBETCTBUM Nopafika BedeHUs ByXrantepckoro yyeta
3akoHogatenscTBy Poccuitickon @epepauun Ha OCHOBe
NPOBEEHHOro ayamTa.

AyauT nposoguncs B cooTBeTcTBUM ¢ DefepanbHbiM 3aKo-
Hom o7 07.08.2001 Ne 119-®3 «O6 ayauTopckoil pesTenb-
HOCTU» U (beaepanbHLIMW NpaBnnamm (CTaHaapTamu) ayau-
TOPCKOW [EATEefIbHOCTU, YTBEPXAEHHLIMU MOCTAHOBIIEHNEM
MNpasutensctea PO o1 23.09.2002 Ne 696 (B pegakumm no-

CNeAyIoLLNX N3MEHEHUI U [OMNOTNHEHWIA), APYrUMU HOPMATWB-
HbIMUW aKTaMW, PerynupyoLLIMMmn ayAUTOPCKYIO AERTENLHOCTb,
a Takxe BHYTPUUPMEHHbIMU CTaHAApTaMMU U MeToauKamm
ayouTa.

AyauT nnaHnpoBsarsnca u NpoBOANICS TakMM 06pa3oM, 4TO6b!
NoNy4nTb pasymMHyl0 YBEPEHHOCTb B TOM. 4TO (hpuHaHCOBan
(6yxrantepckas) OTHETHOCTb HE COAEPXMUT CYLLECTBEHHBIX
NCKaXeHUN.

AyanT nNpoBOAWMNCA Ha BbIGOPOYHOM OCHOBE M BKMOYAn
B ce6: n3y4eHne Ha OCHOBE TECTUPOBAHUS 0KA3aTeNbCTB,
NoATBEPXAAIOLIMX YUCNOBbIE NOKa3zaTenu B UHAHCOBOWN
(ByxranTepckoid) OTHETHOCTU U pacKpbiTue B HENW UHGOP-
Maumu o (hbMHaHCOBO-XO3SUCTBEHHONW [eATENbHOCTH, OLEH-
Ky COGMIO[EHNA NPUHLWNOB M NpaBUNn Gyxrantepckoro
y4eTa, NpUMeHseMbIX Npu NOAroToBKe PUHAHCOBOW (ByX-
ranTepckoin) OTHETHOCTWU, PACCMOTPEHME OCHOBHbLIX Oue-
HOYHbIX NMoKa3artenei, NosyHeHHbIX PyKOBOACTBOM ayavpy-
€MOro nnua, a Takxe oUeHKY NpeAcTaBneHus (pUHaAHCOBOK
(6yxranTepckom) OTHETHOCTY.

Mbl nonaraem, 4TO NpOBEfEHHbIA ayaWT npeacTasnser
[OCTaTo4HbIe OCHOBAHWA ANA BbiPaXXeHWUs HALLEro MHeHWs
0 [OCTOBEPHOCTU (DUHAHCOBOW (ByxranTepckoit) oT4yeT-
HOCTW U COOTBETCTBUM NOpsAKa BeAeHUs ByXranTepckoro
yyeTa 3akoHopatensctey Poccuiickoli depepaumun.

Mo HaweMy MHeruio, huHaHcoBas (Byxrantepckas) oT4eT-
HocTe OAO «T[] TYM» oTpaxaeT [OCTOBEPHO BO BCeX
CYU|ECTBEHHbIX OTHOLUEHUAX (DUHAHCOBOE MOMOXeHne
Ha 31 gekabpsa 2008 roga v pesynbtatbl €ro (OUHaAHCOBO-
XO31MCTBEHHOW AeAaTeNbHOCTU 3a nepuop ¢ 01 sHeaps no
31 pekabpsa 2008 roga BKAKYUTENBHO B COOTBETCTBUM
¢ TpeboBaHnsaMK 3akoHoaTeNLCTBA Poccuiickon deaepauum
B 4acTW MOArOTOBKW (PUHAHCOBOW (ByXrantepckomn) oTder-
HOCTW.

Mpn npoBepeHun ayauTa Mbl  PyKOBOACTBOBANUCH
®enepanbHbiM  3aKOHOM  «O  ByXranTepckom  ydeTte»
oT 21 Hos6psa 1996 roga Ne 129-®3, MNonoxeHnem no sene-
HWIO BYXranTepckoro y4eta u 6yXranTepckol OTHETHOCTH
B Poccuiickort depepauun, yTBepXAeHHbLIM [puka3zom
MuHtpmHa Poccum ot 29.07.98 Neo 34H, TMonoxeHuem
no 6yxrantepckoMy yueTy «Byxrantepckasa OTHETHOCTb
opraHuzaunn», yTBepXaeHHbiM [pukazoM MuHdpuHa
Poccumn o1 06.07.99 Ne 43H, Mpukazom MuHgpmHa Poccun
o1 22 uionsa 2003 rofa Ne 67H «O dopaxcyxcanTepcKoi
OTHETHOCTU OpraHn3auuii»,

20 mapTta 2009 ropa

leHepanbHbLIV AUpPeEKTOpP
M. M. KnonoTosckas

Pykosogurtens
ayauToOPCKON NPpoBEPKU
A.lN. HazapeHko

KBanutukaunoHHbli atTectat ayautopa K 014155
BblgaH MuHduHom P® ot 01 anpena 2004 roga npwvkas
Ne 97 ¢ 01 anpensa 2004 rofa Ha HeorpaHU4eHHbIA CPOK.
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SPEECH OF THE MANAGI

«GUM TRADING HOUSE»

Dear Shareholders,

The accounting year 2008 became for our joint-stock
company a period of checking the correctness of the
chosen path of development, economic strength and
stability in terms of the external negative influence’s
growth caused by the global financial crisis.

During last years OJSC «GUM TH» has been realizing
previously adopted by shareholders policy to transform
the GUM building located on the Red Square into the
world-class trade center providing visitors with luxury
goods and comfortable shopping conditions. Only
within the last year many new world-famous brands
that enjoy continuous success among the most
prosperous social classes were attracted, among
them are Emporio Armani, Mont Blanc, Paul Ziler,
Coach, Sportmax, Stuart Weitzman, | Piatto, Valentin
Yudashkin and others.

With the chosen strategy we haven't just achieved
positive resulls in the company’s development but also
managed to overcome the most difficult period of the
financial recession — the forth quarter of the year 2008
- with minimum losses.

Despite grave crisis effects on the consumer market
our joint-stock company has clear, economically sound
development program for the future.

<

RECTOR OF
JSC TO STOCKHOLDERS

Thus, we decided to open a branch of successful
GUM’s Gastronome No.1 in the Trading House VESNA
in the Noviy Arbat Street that allows both the territory’s
expansion of GUM presence in other shopping centers
and improves financial indices of the Gastronome
integrally as a whole due to reduction of purchase
prices and costs for creation of commodity stocks.

At the same time we continue to work on salons
grouping by type, purpose and price level of goods
allowing visitors to easily find their way in the trading
house and make choices having a comprehensive idea
of goods concentrated in one place without wasting
much time.

Next year after opening Cesare Paciotti, Casadei,
Alberto Guardiani and Camper salons in GUM we
will finish working on the footwear line's creation.
After opening the «imperial porcelain plant» salon the
«goods and dishware for home» line will be finished.
Moreover, in the year 2009 we are going to complete
formation of a technical products area where a wide
range of computer, audio and video equipment, musical
instruments and accessories will be offered.

We also keep on traditionally exhibitions’ organizing at
GUM lines that introduce to our visitors cultural events
that take place in Russia and abroad allowing the well-
established GUM’s image confirmation as a shopping
and cultural Moscow’s center on the Red Square.

Comprehensive events bring our company closer to
our aim to transform the trading house into a unique
property in the center of Moscow that accumulates
historical traditions, state-of-the-art technology and
new approach to presentation of luxury goods.

T. V. Guguberidze
Managing director
GUM Trading House OJSC




MEMBERS OF THE BOARD OF DIRECTORS
OF OJSC «GUM TRADING HOUSE»
ELECTED BY THE GENERAL MEETING OF SHAREHOLDERS
OF OJSC «GUM TRADING HOUSE» ON APRIL 25, 2008.

. POSITION,
FULL NAM SHARE IN AUTHORIZED CAPITAL OF ISSUER

President, chairman of the Board of Directors
of OJSC «GUM Trading House»
Share in the issuer’s authorized capital: 0,002%

VECHKANOV
Vyacheslav Leonidovich

Managing director, Chairman of the Direction

GUGUBERIDZE = of OJSC «GUM Trading House»
Teimuraz Vladimirovich Share in the issuer’s authorized capital: no share
GNATUIK President of ODO «IMA Group»
Andrey Klimentievich Share in the issuer’s authorized capital: no share

President of the Moscow Bar Association
«Barshchevsky and partners»
Share in the issuer’s authorized capital: none

KARAKHANYAN
Samwell Gurgenovich

Director of the Directorate of sports broadcasting
of OJSC «Channel One»
Share in the issuer’s authorized capital: no share

MALISHEV
Nikolai Nikolaevich

Director of financial department
of 0JSC «GUM TRADING HOUSE»
Share in the issuer’s authorized capital: 0,000267%

SKVORTSOV
Aleksei Uvenalievich

TYAGACHEV President of the Olympic Games committee in Russia
Leonid Vasilievich Share in the issuer’s authorized capital: no share



MEMBERS
OF THE OJSC «GUM TRADING HOUSE» DIRECTION
ELECTED BY THE BOARD OF DIRECTORS
OF OJSC «GUM TRADING HOUSE» ON AUGUST 9, 2008

POSITION
FULL NAME SHARE IN AUTHORIZED CAPITAL OF ISSUER
RUSAKOV Director of legal department

of OJSC «GUM Trading House».

Aleksei Sergeevich ) - ; .
Share in the issuer’s authorized capital: no share

Director of commercial department of
of OJSC «GUM Trading House».
Share in the issuer’s authorized capital: no share

SERGUEYEV
Vladimir Nikolayevich

Head of real estate management department
of OJSC «GUM Trading House»
Share in the issuer’s authorized capital: no share

SOKOLNIKOV
Dmitri Ivovich

SHPITONOV Director of administration department
of OJSC «GUM Trading House»

Igor Mihailovich ) ) .
Share in the issuer’s authorized capital: no share

According to Article 69 paragraph 1 of the Federal Law «On joint-stock companies» a person carrying out functions
of a sole agency is to perform functions of the chairman of the collegial executive body (Direction) as well.
Functions of the Chairman of the Direction of OJSC «GUM Trading House» are carried out by GUGUBERIDZE
Teimuraz Vladimirovich.

The functions of the sole executive body are fulfilled by the managing company ATLAS PROJECT MANAGE-
MENT LIMITED. At the moment the representative of the managing company ATLAS PROJECT MANAGEMENT
LIMITED for OJSC «GUM Trading House» is managing director GUGUBERIDZE Teimuraz Vladimirovich.

SOLE EXECUTIVE BODY. Functions of the sole executive body are transferred to the managing company ATLAS
PROJECT MANAGEMENT LIMITED.

INDEPENDENT EXECUTING AGENCY

The functions of independent executing agency are passed to the managing company ATLAS PROJECT
MANAGEMENT LIMITED.

Location:
38 Princess Court 88, Brompton Road, London, SW3 1 ES, United Kingdom.
Postal address: 109012, Moscow, the Red Square, 3/2/2/1.
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SUMMARY INFORMATION ABOUT MEMBERS
OF THE BOARD OF DIRECTORS
OF OJSC «GUM TRADING HOUSE»

VECHKANOV Vyacheslav Leonidovich

Year of birth: 1947

Education: Higher — Moscow Financial Institute, 1970,
National Economy Academy under the Council of Min-
isters of the USSR, 1985

Positions during the last 5 years:

Period: 2003 - 2004

Organization: OJSC «GUM TH»

Field: trading

Position: President, member of the Direction, member
of the Board of Directors

Period: 2004 — 2005

Organization: OJSC «GUM TH»

Field: trading

Position: member of the Direction

Period: 2004 till today

Organization: OJSC «GUM TH»

Field: trading

Position: President, member of the Board of Directors

Period: 2007 till today

Organization: guardianship board of the Fund of the
State Pushkin Museum of Fine Arts

Field: control over special-purpose and effective use of
non-budget funds

Position: member of the guardianship board, secretary
of the guardianship board

GUGUBERIDZE Teimuraz Viadimirovich

Year of birth: 1973

Education: Higher — Abkhazian State University, 1992,
Thilisi Humanities and Economic Institute, 1998.
Positions during the last 5 years:

Period: 2003 — 2004

Organization: OJSC «Monomarka Bosco»

Field: trading

Position: Director General

Period: 2003 — 2004

Organization: OJSC «Sporttovary Bosco»

Field: trading

Position: Director General

Period: 2004 — 2004

Organization: Representation of the company ATLAS
PROJECT MANAGEMENT LIMITED.

Field: consulting on business activity and management
Position: Deputy Managing General

Period: 2004 — 2004

Organization: OJSC «GUM TH»

Field: trading

Position: member of the Direction

Period: 2004 till today

Organization: OJSC «GUM TH»

Field: trading

Position: Managing Director, Chairman of the Direc-
tion, member of the Board of Directors

Period: 2004 till today

Organization: ATLAS PROJECT MANAGEMENT LIM-
ITED

Field: consulting on business activity and management
Position: director

Period: 2004 till today

Organization: Representation of the company ATLAS
PROJECT MANAGEMENT LIMITED.

Field: consulting on business activity and management
Position: Managing Director

Period: 2005 — 2007

Organization: Representation of the company ATLAS
PROJECT MANAGEMENT LIMITED.

Field: consulting on business activity and management
Position: Commercial Director

Period: 2006 till today

Organization: CJSC «East-West Group of Companies»
Field: holding companies management

Position: member of the Board of Directors

Period: 2008 till today

Organization: Board of the Fund of the State Pushkin
Museum of Fine Arts

Field: development of the Fund of the State Pushkin
Museum of Fine Arts

Position: member of the Board of the Fund

Period: 2008 till today

Organization: Fund of specific capital of the State
Pushkin Museum of Fine Arts

Field: development of exhibition and scientific-outreach
activities of the State Pushkin Museum of Fine Arts
Position: chairman of the Board of the Fund

Period: 2008 till today

Organization: CJSC «Univermag».

Field: retail trading

Position: Director General

GNATIUK Andrei Klimentievich

Year of birth: 1961

Education: Higher — Moscow Polygraphic Institute,
1983

Positions during the last 5 years:

Period: 2003 till today

Organization: ODO IMA Group

Field: advertising

Position: President

Period: 2005 till today

Organization: OJSC «GUM TH»

Field: trading

Position: member of the Board of Directors



KARAHANYAN Samvel Gurgenovich

Year of birth: 1960

Education: Higher — master of laws, Yerevan Poly-
technic Institute, 1982, Moscow Law Academy, 1994.
Positions during the last 5 years:

Period: 2003 till today

Organization: Moscow Bar Association «Barshchevsky
and partners»

Field: advocacy

Position: President

Period: 2004 till today

Organization: ATLAS PROJECT MANAGEMENT LIM-
ITED

Field: consulting on business activity and management
Position: director

Period: 2004 till today

Organization: OJSC «GUM TH»

Field: trading

Position: member of the Board of Directors

Period: 2006 till today

Organization: CJSC «East-West Group of Companies»
Field: holding companies management

Position: member of the Board of Directors

MALISHEYV Nikolai Nikolaevich

Year of birth: 1938

Education: Higher — Moscow Aircraft Institute, 1963,
Moscow Institute of Oriental Languages, 1970.
Positions during the last 5 years:

Period: 1995 till today

Organization: TV company «Channel One»

Field: television field:

Position: Director of Direction of sport broadcasting
Period: 2005 till today

Organization: OJSC «GUM TH»

Field: trading

Position: member of the Board of Directors

SKVORTSOV Aleksei Yuvenalievich

Year of birth: 1968

Education: Higher — Moscow Engineering and Physi-
cal Institute, 1993; Moscow international high business
school «Irbis», 2003

Positions during the last 5 years:

Period: 2003 till today

Organization: «GUM-PROJECT», LLC

Field: investment activity

Position: Director General

Period: 2004 — 2004

Organization: Representation of the company ATLAS
PROJECT MANAGEMENT LIMITED.

Field: consulting on business activity and management
Position: Economics Director

Period: 2004 — 2006

Organization: OJSC «GUM TH»

Field: trading

Position: member of the Direction

Period: 2004 till today

Organization: Representation of the company ATLAS
PROJECT MANAGEMENT LIMITED.

Field: consulting on business activity and management
Position: Head of representative office

Period: 2004 till today

Organization: OJSC «GUM TH»

Field: trading

Position: member of the Board of Directors

Period: 2005 till today

Organization: ATLAS PROJECT MANAGEMENT LIM-
ITED

Field: consulting on business activity and management
Position: director

Period: 2005 till today

Organization: Representation of the company ATLAS
PROJECT MANAGEMENT LIMITED.

Field: consuiting on business activity and management
Position: Financial Director

Period: 2007 till today

Organization: «Managing Company «Bosco», LLC
Field: management services

Position: member of the Direction

Period: 2007 till today

Organization: «Managing Company «Bosco», LLC
Field: management services

Position: Head of financial administration

Period: 2008 till today

Organization: CJSC «Univermag»

Field: retail trading

Position: Executive Director

TYAGACHEYV Leonid Vasilievich

Year of birth: 1946

Education: Higher — Moscow Regional Pedagogical
Institute, 1970;

Positions during the last 5 years:

Period: 2001 till today

Organization: Olympic committee of Russia
Field: sports field

Position: President

Period: 2004 till today

Organization: OJSC «GUM TH»

Field: trading

Position: member of the Board of Directors
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SUMMARY INFORMATION ABOUT MEMBERS
OF THE COLLEGIAL EXECUTIVE BODY
OF OJSC «GUM TRADING HOUSE»

GUGUBERIDZE Teimuraz Viadimirovich

Year of birth: 1973

Education: Higher — Abkhazian State University, 1992,
Tbilisi Humanities and Economic Institute, 1998.
Positions during the last 5 years:

Period: 2003 — 2004

Organization: «<Monomarka «Bosco» Co Ltd.

Field: trading

Position: Director General

Period: 2003 — 2004

Organization: OJSC «Sporttovary «Bosco» Co Lid.
Field: trading

Position: Director General

Period: 2004 — 2004

Organization: Representation of the company ATLAS
PROJECT MANAGEMENT LIMITED.

Field: consulting on business activity and management
Position: Deputy Managing General

Period: 2004 — 2004

Organization: 0JSC «GUM TH»

Field: trading

Position: member of the Direction

Period: 2004 till today

Organization: OJSC «GUM TH»

Field: trading

Position: Managing Director, Chairman of the Direction,
member of the Board of Directors

Period: 2004 till today

Organization: ATLAS PROJECT MANAGEMENT LIM-
ITED

Field: consulting on business activity and management
Position: director

Period: 2004 till today

Organization: Representation of the company ATLAS
PROJECT MANAGEMENT LIMITED.

Field: consulting on business activity and management
Position: Managing Director

Period: 2005 — 2007

Organization: Representation of the company ATLAS
PROJECT MANAGEMENT LIMITED.

Field: consulting on business activity and management
Position: Commercial Director

Period: 2006 till today

Organization: CJSC «East-West Group of Compa-
nies»

Field: holding companies management

Position: member of the Board of Directors

Period: 2008 till today

Organization: Board of the Fund of the State Pushkin
Museum of Fine Arts

Field: development of the Fund of the State Pushkin
Museum of Fine Arts

Position: member of the Board of the Fund

Period: 2008 till today

Organization: Fund of specific capital of the State Push-
kin Museum of Fine Arts

Field: development of exhibition and scientific-outreach
activities of the State Pushkin Museum of Fine Arts
Position: chairman of the Board of the Fund

Period: 2008 till today

Organization: CJSC «Univermag»
Field: retail trading
Position: Director General

RUSAKOV Aleksei Sergeevich

Year of birth: 1976

Education: Higher — Moscow Economic and Law
Academy, 1999;

Positions during the last 5 years:

Period: 2003 till today

Organization: Representation of the company ATLAS
PROJECT MANAGEMENT LIMITED.

Field: consulting on business activity and management
Position: Director of legal department

Period: 2003 till today

Organization: OJSC «GUM TH»

Field: trading

Position: member of the Direction

Period: 2005 till today

Organization: CJSC «Registronics»

Field: Services on keeping of registers of joint-stock
companies

Position: member of the Board of Directors

Period: 2008 till today

Organization: Fund of specific capital of the State Push-
kin Museum of Fine Arts

Field: development of exhibition and scientific-outreach
activities of the State Pushkin Museum of Fine Arts
Position: member of the Board of the Fund

Period: 2008 till today

Organization: CJSC «Univermag».

Field: retail trading

Position: Executive Director

Period: 2008 till today

Organization: CJSC «28th Creative association»

Field: various types of services

Position: Executive Director



SERGEEYV Viadimir Nikolaevich

Year of birth: 1958

Education: Higher— Moscow energy Institute, 1981
Positions during the last 5 years:

Period: 2001 ~ 2004

Organization: Company «Aliazh»

Field: trading

Position: Commercial Director

Period: 2004 — 2005

Organization: Company «Edinaya Evropa»

Field: trading

Position: Marketing Director

Period: 2005 till today

Organization: Representation of the company ATLAS
PROJECT MANAGEMENT LIMITED.

Field: consulting on business activity and management
Position: Director of business department

Period: 2006 till today

Organization: OJSC «GUM TH»

Field: trading

Position: member of the Direction

SOKOLNIKOV Dmitri lvanovich

Year of birth: 1964

Education: Higher — Moscow Automobile and Road
Institute, 1987

Moscow State Law Academy, 2000

Positions during the last 5 years:

Period: 2001 - 2005

Organization: «Toros Invest» LLC

Field: real estate transactions

Position: Director General

Period: 2005 till today

Organization: OJSC «GUM TH»

Field: trading

Position: Head of real estate management department
Period: 2006 till today

Organization: OJSC «GUM TH»

Field: trading

Position: member of the Direction

Period: 2008 till today

Organization: CJSC «Univermag».

Field: retail trading

Position: Executive Director

Period: 2008 till today

Organization: «MaxWest», LLC:

Field: services on leasing and exploitation of buildings
Position: Executive Director

Period: 2008 till today

Organization: CJSC «Vesna 21 vek»

Field: services on leasing and exploitation of buildings
Position: Executive Director

SHPITONOV Igor Mihailovich

Year of birth: 1957

Education: Higher — Moscow Energy Institute, 1980
Positions during the last 5 years:

Period: 2000 — 2003

Organization: OJSC «Russian Aluminum Manage-
ment”

Field: colored industry

Position: Administration Director

Period: 2004 — 2004

Organization: «GUM-PROJECT», LLC

Field: investment activity

Position: Executive Director

Period: 2004 — 2005

Organization: CJSC «GUM — Trust»

Field: investment activity

Position: Director General

Period: 2004 — 2005

Organization: «Stilni Gorod» LLC

Field: investment activity

Position: Director General

Period: 2004 till today

Organization: OJSC «GUM TH»

Field: trading

Position: member of the Direction

Period: 2004 till today

Organization: Representation of the company ATLAS
PROJECT MANAGEMENT LIMITED.

Field: consulting on business activity and management
Position: Administration Director

Period: 2008 till today

Organization: CJSC «Univermag».

Field: retail trading

Position: Executive Director
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POSITION OF OJSC «GUM TRADING HOUSE »
IN THE FIELD

As of today OJSC «GUM Trading House» preserves its
significant place on the retail market and shows good
combination of historical appearance of the building,
unique atmosphere and modern approach to presen-
tation and sale of premium-class goods. After a long
period of ongoing growth of basic economic indicators
in the field, retail turnover growth slowed down in the
4th quarter of 2008 under the influence of the recession
in the overall national economy. The following changes
in primary trends of the field may be distinguished:

1. Slowdown of turnover growth of trade and public
catering enterprises in terms of value, reduction
of its volume in kind.

2. Weakening of consumers’ activity due to expec-
tations of exacerbation of the financial crisis.

3. Slowdown of expansion of sales areas, exten-
sion of terms for placing of projects under
construction in operation due to complications in
access to financial resources.

4. Closing or correction of development programs
of products and services providers due to lack of
liquidity caused by great debt load and failure to
attract additional financial resources.

5. Increase of share of unoccupied areas in new
buildings and in the less qualitative areas,
rotation and moving of lease holders from less
qualitative to more conceptual buildings.

6. Changes in shopping development in terms of
size. Thus, under crisis conditions hypermarkets
lose customers but discounters on the contrary
now have a chance to successful development
despite of forecasts of analysts about their
stagnation.

7. Commercial real estate market passed into
correction stage. Primary indicators change:
structure and demand and supply volumes,
prices and lease rates as well as «pool» of main
merchants in various market segments.

Retail companies that faced the most severe diffi-
culties in access to credit resources are having major
problems. Many store chains declared closedown
of regional development programs and rotation of
existing shops. Thus, the strongest players stay on
the market and they will strive in medium-term future
to occupy market niches left by weaker competitors.
Therefore OJSC «GUM Trading House» is going
to increase the share of sales areas for conceptual
projects that are absent in other shopping centers of
Moscow. «Gastronome» was opened in GUM. 1t is a
unigue project reconstructed on the basis of historical
materials of past years, and in the future we plan to
expand the range of services for customers not only
in our traditional field but also in the field of leisure and
entertainment.

Financial crisis and slowdown of incomes growth of
Muscovites already affected adversely development of
the Moscow market of retail trade and services. Price
increase and weakness of national currency are tightly
connected in the Russian economy. High probability
of further devaluation of Ruble negatively affects
consumer demand, especially in nonfood goods
segment, and makes customers wait and see. However
one must bear in mind that OJSC «GUM Trading
House» focuses on target audience with high income
level formed from well-to-do Muscovites and visitors of
Moscow who pay much attention to their image and for
this reason are not going to significantly reduce their
expenses for goods offered by OJSC «GUM Trading
House» (clothes, shoes, perfume and make-up and
accessories). In order to minimize influence of the
recession, the management of OJSC «GUM Trading
House» makes a series of arrangements on optimi-
zation of expenses of the company, saving its income
and its further development.

Within last months of the year 2008 some changes
affected the commercial real estate market as well.
The commercial real estate market turned from
actively growing into dying, there are some tendencies
to downfall: many projects are closed at the planning
stage, projects under construction are frozen, the
number of deals reduces, level of purchasing power
drops.

In the forth quarter of the year 2008 no mass lowering
of rental rates level was noticed in the commercial real
estate market of Moscow but most retailers applied
to the management of shopping centers asking to cut
down rental rates or calculate rental rate on the basis
of a percent of the leaseholder turnover. Lowering of
rental rates is quite possible in the short-term future
and may lead to failure of OJSC «GUM Trading
House» to achieve the same results as in the previous
period. For this reason the company aims not only to
increase the quality of sales areas of the building but
also to develop an effective model of employees work.
Comfortable sales areas, well-thought-out assortment
structure and recognizable image guarantee GUM
demand for lease of its areas and therefore stable
rental rates level.

It should be noted that despite negative changes in the

market situation OJSC «GUM Trading House» keeps
on realizing set tasks on conversion of the store into a
premium-class store in accordance with the accepted
development strategy of the company.
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RESULTS OF OJSC «GUM TRADING HOUSE»
FOR THE YEAR 2008

During the accounting period OJSC «GUM TH»
continued its step-by-step realization of accepted
strategy to focus maximum possible number of goods
and services of world-famous manufacturers in one
sales area and transform the company into a unigue
Moscow shopping center in the premium-class goods
segment.

During the year active work was carried out relating to
further floor relocation of salons by replace of trade-
marks achieved a strong position in the Moscow market
with salons of famous international brands that are
very particular in electing sales areas and offer best-
quality goods that are renowned throughout the world.
Thus within the accounting period conversion of the
1-st floor of the building on the Red Square was almost
finished.

The first year of operating «GUM — Gastronome»
proved necessity of food products, increased qualitative
level of sales areas of OJSC «GUM Trading House»
and became one of attraction hubs for customers.
Work of commercial staff on conversion of GUM was
carried out taking into account zoning on goods groups
when salons are concentrated in one shopping area
depending on their designated purpose offering a wide
range of products in one price segment but of different
styles and trends.

As a result of the performed work the first Moscow
salon of the leading world-famous group of companies
producing fashion goods and luxury articles Emporio
Armani was opened. Delicacy, fine combination of taste
and style distinguish not only the presented collections
but the whole shopping area of the salon that occupies
the 3-rd floor and has an original extension — cafe
under the same name. Style of the interior and product
range of the salon are in step with the general recog-
nizable line of the leading shops of Emporio Armani in
Milan, London, Paris and other cities of the world.

Louis Vuitton salon was renewed and expanded.
Now the salon is located on two levels offering to its
customers a wide range of products including not only
leather articles but also watches and jewelry, textile,
collections of clothes, shoes and accessories for men
and women.

Moreover, such salons as Sportmax, Mont Blanc and
Coach were opened on the 1st floor that expanded the
assortment of clothes and accessories.

More active work on relocation of salons was carried
out on the 2-nd floor of the building.

Work on creation of a shoe zone is near completion. In
addition to the existing shoe salons that has success-
fully operated in GUM for a long time a new shoe salon
Stuart Weitzman was opened in the fountain area.

As a result of repair and reconstruction works
performed in the shoe zone mono-brand shoe salons
Cesare Paciotti, Casadei and Alberto Guardiani that

made a good showing on the world market and are
recognizable by our target customers are to be opened
soon.

Continuous development is carried out also relating to
makeover of the 1-st pavilion of the 2-nd floor where
in accordance with the accepted concept Paul Zileri
salon of elite male shoes was opened that harmoni-
cally supplements salons of Christian Dior, Escada
and Louis Vuitton.

Along with foreign world-famous brands OJSC «GUM
Trading House» pays much attention to Russian
designers and producers as well that quite well
represent Russian high fashion at the international
level and won love and recognition of customers. In
the end of the year 2008 a salon of famous Russian
designer Valentin Yudashkin was opened. A salon of
not less famous designer Igor Chapurin is at the stage
of preparation.

Rotation of salons located on the 2-nd floor is just
gathering pace. Thus, in the forth pavilion salons
of Penny Black and Pinco were relocated. They had
located on the 1st floor before but satisfy principles
of assortment and price policy of the 2nd floor. In the
end of the year a new salon of female clothes Principe
and salon of female underwear Estelle, A-Store were
opened, that, in their turn, replaced salons that do not
correspond with the new strategy of the company.

Modifications involved the 3-rd floor as well. Creation
of the «line of household products» is near completion.
Thus, in the year 2008 salons of glassworks and
dishware Riedel, Il Piatto and Crispar were opened
in the specially designated area. These salons
supplement the already existing successful salons
Alessi, Kartell and Villeroy&Boch. Areas of technical
products and accessories continue to expand.

Modifications involved services as well. In the end of
the year a beauty salon Jean Louis David was opened
in OJSC «GUM Trading House». Salons chain under
this name includes approximately a thousand salons all
over the world and offers to its clients the best services,
exclusive methods of haircut and coloring. The interior
design was created by the leading ltalian architec-
tures and designers. Besides services of stylists and
hairdressers a wide range of additional services are
rendered in the salon.

Scheduled modifications were carried out also in the
public catering area of GUM. On the 3-rd floor in the
cafe «Festivalnoe» a new pavilion «Blini» was opened
with the menu including mainly dishes of traditional
Russian cuisine. In the course of organization of the
public catering area GUM based on principles of
steady increasing of the level of customer services.
For this reason GUM decided to avoid using disposable
tableware. All pavilions of the cafe «Festivalnoe» now
work with bright ovenware that positively influences
customer’s reviews relating to esthetic perception of
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food. «Sbarro» was replaced by the pavilion «Italia»
that enjoys steady popularity among visitors of the
cafe «Festivalnoe». The pavilion was equipped with
special ovens for cooking traditional ltalian pizza.
Chefs received training from Italian specialists that
were invited in GUM for master-classes on cooking of
traditional ltalian dishes. As a result of relocation the
pavilion’s area expanded that allowed increasing the
number of tables by 20%.

Clear commercial policy aimed at maximum possible
satisfaction of needs of out target customers, promotion
of GUM’s status and recipient-oriented advertising
policy allowed not only retaining the number of visitors
but also increasing goods turnover. In the year 2008
turnover of OJSC «GUM Trading House» amounted to
2 756,1 million Rubles that is by 24,7% more than in
the previous year. Sublessees of GUM enjoyed similar
increase of turnover.

It is important to note that the recession effects influ-
enced conditions and results of operations of our
joint-stock company. Varying conditions speeded up
the process of decision-making relating to closing
of salons that became low-gain due to decrease of
buying activity. Sales area that became vacant, that
is more than 1 200 square meters, is reserved for new
goods groups corresponding to the concept accepted
by GUM.

Quality changes in the commercial policy of GUM are
of great importance for the accepted policy and confirm
high status of the store on the Red Square

Onward movement on conversion of GUM Trading
House directly involves correction of methods
of influence on customers. Advertising campaigns
of the year 2008 were aimed at realization of tasks
of long-term perspective — deepening of opinion of
customers about GUM as a shop offering high-quality
goods of premium-class. During the whole advertising
campaign such effective advertising vehicles were
used as road banners at the central highways of the
city, publication of information in the leading mass
media and broadcasting on the radio.

Advertising activity of GUM was aimed not only at
timely informing customers on current changes in
commercial life (opening of new salons, display of new
collections, discounts, advertising campaigns of some
brands, etc.) but also atimage events carried out by the
joint-stock company that cover both charitable activity
and cultural arrangements giving GUM some traits of a
cultural center along with a shopping one.

Itis important to note advertising campaigns connected
with realization of large-scale shopping projects. Thus,
in May the exhibit of exclusive food products of Italian
manufacturers was displayed at the line along the
whole «Gastronome Ne.1». Herewith visitors of GUM
could get themselves familiar with new product lines of
the Gastronome and also taste various products and
dishes that were made by ltalian cooks right there.

This campaign attracted much attention of our
customers that undoubtedly gave a new impetus to the

Gastronome development.

In the spring visitors of GUM could see the exhibition
devoted to 75-th anniversary of a famous French
manufacturer and a partner of GUM — Lacoste.
Visitors of GUM could see the anniversary collection
as well as some retrospective photographs. Lacoste
shops step-by-step change their former design.
Boutiques are decorated in «white» style: black-and-
white photographs of the founder of this mark Rene
Lacoste are placed near pop-art elements jointing past
and present.

The first anniversary of Cartier House in GUM was
bright and unforgettable. Visit of Monica Belucci
attracted attention of mass media and therefore many
new purchasers. That day in the center of the event
many famous guests visited GUM enchanting by
elegance and delicacy of the evening including Mikhail
Barschevskiy, Oleg Yankovskiy, Ingeborga Dapkunaite,
Renata Litvinova, Olga Slutsker and many others.

In order to attract customers to new perfume and
make-up shop «Articoli» a great entertainment event
«Glamour running on stilettos on the Red Square» was
organized. Sport atmosphere, glamour dress, famous
people, fans and admirers, modern music and lots of
balloons — ali this gifted to Muscovites and guests of
the city wonderful summer festival, and to GUM — new
visitors and customers.

Although economic situation dramatically changed
in the end of the year that negatively affected sales
level, GUM made much effort to attract new customers
and realize scheduled projects. For example, organi-
zation of a festival together with «Bosco di Ciliegi»
— anniversary of Sublime salons — when for the
first time not only the first floor of the building on the
Red Square but also its historic basement was used.
Guests found themselves in the atmosphere of a great
theatrical show where they could see not only jewelry
and watch collections of the Sublime salon but also a
big collection of retro cars as well as take part in music
and dance competitions with participation of famous
show-business stars of Russia, such as Filipp Kirkorov,
Larisa Dolina, Igor Butman and many others.

During the accounting period GUM held on its chari-
table activity.

One of the most notable events was a charity evening
arranged to coincide with New Year holidays. Within
the frames of this event more than 20 most famous
partners of GUM prepared New Year trees trimmed by
designers in the spirit and style of each brand which
were demonstrated on the first floor of GUM during
some weeks. After that trees from Cartier, Hermes,
Omega, Longines, Chaumet, ARTICOLI, Bosco-
FAMILY, Sonia Rykiel, Van Cleef & Arpels and many
other were sold at a charitable auction and earnings
were given to various funds for children with serious
diseases.

Photographs exhibition «Game» was opened in the
interests of the charitable fund «Favour life» where
actresses Dina Korzun and Chulpan Khamatova
took part. The principal characters of photographs



of a famous photographer Alina Vlasova along with
children with blood cancer were famous Russian
actors of theater and cinema: Galina Volchek, Nikita
Mikhalkov, Sergey Garmash, Olga Drozdova, Viadimir
Spivakov and others. Cash-boxes were placed in GUM
for collection of charitable gift. All funds collected in the
course of the exhibition were transferred for purchase
of expensive medication for children who took part in
photographic work and for other children treatment.

Moreover, in the spring of 2008 exhibition of fine arts
and applied works of VI children region arts festival
«April» was arranged where visitors of GUM could see
amazing works of children from visiting families: wood
painting, ceramics, ornaments made of bead, mosaic,
batik, articles made of wood and natural materials.

GUM never fails to bring joy and surprise its visitors
with cultural events.

During the whole August photographs exhibition
«Olympic games day by day» took place that was
prepared on the basis of archival and present-day
photographs of Russian Information Agency «News»
and arranged to coincide with the Olympic Games in
Beijing. The distinctive feature of this exhibition was
daily change of photographs allowing visitors to keep an
eye on all events at stadiums, feel exciting atmosphere
of competitions, see the most bright and memorable
moments of this worldwide sport and beauty festival.
Opening of the Big Winter GUM-Rink on the Red
Square marked for visitors of GUM the onset of winter.
This ice rink in the center of Moscow one more time
attracted attention of people and mass media. Besides
enjoyment in everyday free skating for all guests,
such events as presentation of a movie of Valeriy
Todarovskiy «Stiliagi», New Year shows for children,
shows of junior skating schools and many other evens
took place at the GUM-rink. Muscovites and guests of
the city might welcome in the New Year and arrange
corporate parties at the Big Winter GUM-Rink.

GUM shop-windows play an important role in creation
of the image of this store and its and primarily the shop-
windows of each salon. Careful attention was also paid
to image show-cases decorated in retro-style of 50s
and 60s of the XX century. Genuine articles and acces-
sories of that age were used for the design. Special style
and aesthetics of these show-cases attract attention of
many visitors. Decoration of the interior of GUM for the
New Year was made in the similar retro-style. Huge
toys: paper streamers, confetti, gift boxes, flags, lots
of New Year pictures from original post card of mid-XX
century, along with music created recognizable image
and warm and comfortable atmosphere.

In the year 2008 we managed to bring to life lots of
unique ideas and original projects that create positive
GUM'’s image in the eyes of our customers.

Promotion of the status of GUM and its attraction for
prospective shoppers is impossible without creation
of comfortable conditions for visits. For this purpose
GUM carries out lots of repair and restoration works as
well as works connected with technical upgrading and
installation helping to create comfortable conditions for
those who visit our store.

In the year 2008 approximately 3500 square meters of
sale areas were repaired and reconstructed. Works on
reconstruction of wooden (oak) stained-glass windows
along the outside perimeter of the building and inside
the building were carried out; floor structure of the
Demonstration Hall over the scene that had been in
emergency condition was repaired and strengthened.
2400 square meters of the external face of the building
looking out on the Vetoshniy side-street and 2267
square meters of the interior face of the building were
restored, including repair of electric power distribution
system of gallery lighting.

Works on reconstruction of conditioning system were
carried on, including installation of four additional
compression refrigerating machines with total power of
1600 kW. Creation of main and supply net of submission
of refrigerating medium to sales areas was completed
allowing to ensure conditioning of new salons in the
area of approximately 1700 square meters and transfer
air conditioning to an absolutely new type of refriger-
ating medium (water) in salons in the area of approxi-
mately 4500 square meters.

In order to ensure good work of warehouses, floor
structures of the basement looking out on the Vetoshniy
side-street were waterproofed.

As a whole, investments in current capital repairs, resto-
ration and reconstruction of GUM on the Red Square in
the year 2008 amounted to 506 million Rubles.

Continuing realization of the program of conversion
of GUM into a store trading luxury goods along with
appropriate necessary changes in the exterior and
interior of the building as well as creation of highly
comfortable conditions for visitors definitely leaded to
temporary (for the period of conversion) decrease of
financial results of the joint-stock company. Herewith
decrease of the balance profit of OJSC «GUM Trading
House» in the accounting year to 205,1 million rubles
was caused by the financial meltdown in the country
that first of all affected retail business.
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NET INCOME OF OJSC «GUM TRADING HOUSE> (IN MILLION RUBLES.)
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Working capital ratio as of January 1, 2009 amounted to  Reduction of this indicator in the year 2008 occurred due
2.57 (with standard limit (WCR>1). Since current assets  to decrease of commodity stock and cash assets.
exceed current liabilities the working capital ratio did not

reduce below the standard level during the year 2008.
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Own circulating assets liquidity ratio as of January 1, 2009  sound company.
amounted to 0.84 (with standard OCALR > 0,1) showing
OJSC «GUM Trading House» as financially stable and






MAIN RISK FACTORS CONNECTED WITH THE ACTIVITY
OF OJSC «GUM TRADING HOUSE»

RISKS CONNECTED WITH POSSIBLE CHANGES
IN PRICES OF PRODUCTS.

Degree of influence of this factor on OJSC «GUM Trad-
ing House» may be estimated as medium since target
customers are well-to-do people who pay much atten-
tion to their image and for this reason we do not expect
decrease of sales volume and price cutting for goods
offered by OJSC «GUM Trading House».

RISKS CONNECTED WITH POSSIBLE CHANGES
IN PRICES OF SERVICES.

These days sub-leasing is one of the main areas of
activity of OJSC «GUM Trading House». Pool of ten-
ants who are world-famous brands, unique location of
the building and unique architecture of shopping area
advantage distinguish GUM from other shopping cent-
ers.

in the near future situation in the real estate market
may exert minor influence on decrease of profit of
0JSC «GUM Trading House» from sub-leasing: on the
one hand there is still deficit of quality sales areas in
the center of Moscow and new construction will visibly
decrease in the medium term; on the other hand sub-
leseees of GUM are stable enough since the manage-
ment of GUM carries out a policy aimed at mutually
profitable long-term partnership relations with existing
companies — sub-lessees as well as creation of com-
petitive conditions for clients of GUM.

POLITICAL RISKS

The past 5 years in Russia are characterized by po-
litical stability that created a favorable climate for in-
vestments into the Russian industry and significantly
reduced political risks connected with our country.
Leading rating agencies took a favorable view of eco-
nomic achievements of the country and therefore it be-
came more advantageous in the eyes of analysts and
creditors.

The region where OJSC «GUM Trading House» car-
ries out its activity and was registered as a tax-payer is
characterized by low rate of such risks as strikes and
announcement of the state of emergency.

Risks connected with military conflicts are extremely
low and cannot have much influence on activity of the
issuer. As for such risks as terrorism the issuer con-
ducts policy of insurance of its activity and pays much
attention to security.

Social situation in Russia may be estimated as rela-
tively stable.

INFLATION RISKS
Increasing growth of inflation rate may entail growth
of the issuer’s expenses (from price advance for en-
ergy resources, transportation, growth of purchasing
prices), slower inventory and assets turnover and may
become a reason for lower indicators of profitability
and reduction of profit. In case of higher inflation GUM
is going to conduct tough policy on reduction of ex-
penses and take the following measures:

— reconsideration of the structure of financing of

existing and new projects;

— optimization of expenses, reduction of costs

connected with production activity;

— reconsideration of investment program.
It should be noted that a part of risks cannot be evened
in full since the mentioned risks are mostly out of con-
trol of the issuer and depend on economic situation in
the country.
Critical inflation rate for the issuer is 25-28% a year.

ENVIRONMENTAL RISKS

Natural and climatic disasters connected with geo-
graphic features of the region are not typical for the ter-
ritory of the Central district. Therefore risks of influence
of natural disasters on infrastructure of the company
and its activity are minimal. Moreover, OJSC «GUM
Trading House» uses such risks mitigation mechanism
as insurance. GUM buildings are insured from loss or
damage as a result of natural disasters (earthquake,
heavy rain, flood, whirlwind, hurricane, whirlwind, etc.).
It allows compensating loss from expected risks occur-
rences.

RISK OF CHANGES IN CURRENCY EXCHANGE
RATES

As for significant exchange rate fluctuations, they bear
influence first of all on the economy of Russia as a
whole and, therefore, implicitly on the operations of
0JSC «GUM Trading House». Ruble exchange rate is
regulated by the Central Bank, which in its turn cor-
relates its activities with major fields of development of
economy policy of the country.

The main aim of the country is to keep the fundamental
economic indicators — inflation, rate, taxes collection
rate, government expenditures — on the level ensuring
stable economy resistant to external shakes.

Since a part of goods sold by OJSC «GUM Trading
House» is imported the issuer incurs some currency
risk. Acute fluctuations of exchange rate may adverse-
ly affect sales and expenses volume.

At the same time OJSC «GUM Trading House» re-
ceives a great part of funds from sub-leasing. Taking
into account that rates for the leased areas are calcu-
lated in conventional units we may minimize influence
of this risk.

RISK OF CHANGES IN INTEREST RATES

Increase of interest rates may negatively affect financial
indicators of OJSC «GUM Trading House» when there
is a need in borrowed assets. Proposed actions of the
issuer in case of negative influence of changes in inter-
est rates: search of new sources of monetary funds to
ensure dynamic development of the company.

RISKS CONNECTED WITH CHANGES IN CUSTOM
CONTROL AND FEES.

Changes in custom control procedure and custom fees
lead to some risks related to the increase of costs of
purchased goods, production costs and decrease of
profitability of the issuer, especially in case the most
of the purchased goods for operations are imported
or manufactured using materiais of foreign manufac-
ture. Due to small percentage of imported goods in the
goods turnover of OJSC «GUM Trading House» the
degree of this risk is low.
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RISKS CONNECTED WITH CHANGES IN TAX
LEGISLATION

Changes in tax legislation were carried out in the whole
territory of Russia beginning from January 1, 2002,
therefore tax rates were changed. OJSC «GUM Trad-
ing House» pays taxes at new rates and has adjusted
to the new tax situation in full.

Possible growth of rates of taxes paid by GUM in the
course of its production and financial activity may
cause increase of expenses of the issuer and de-
crease of funds for financing of current operations and
performance of obligations.

RISKS CONNECTED WITH CHANGES IN REQUIRE-
MENT TO MAIN ACTIVITIES LICENSING

In opinion of OJSC «GUM Trading House» changes in
requirements to main activities licensing cannot bear
much influence on financial and economic activity be-
cause the main activity of the issuer is not subject to
licensing. The share of goods subject to obligatory li-
censing (for example, alcohol drinks) is small.

RISKS CONNECTED WITH ACTIVITY OF OJSC
«GUM TH»

0OJSC «GUM TH» carries out business aimed at devel-
opment of own retail trade (sale of food and non-food
products, public catering services) as well as leasing of
areas, thereby ensuring stable financial condition and
further economic development.

Risks connected with macro-economic environment
and inflation rate growth may cause possibie drop of
profit of the issuer but results of its financial and eco-
nomic activity are on the same level because main as-
set of OJSC «GUM Trading House» is sales areas. Tak-
ing into account growth of inflation rate OJSC «GUM
Trading House» pays special attention to management
of and control over production costs and increase of
financial results.

There are no risks connected with possible loss of cus-
tomers who create turnover not less than 10% of total
earnings from sale of products (works, services) of the

issuer.

There is no legal proceeding where OJSC «GUM Trad-
ing House» takes part and that may affect significantly
activity of the issuer.

0JSC «GUM TH» does not bear responsibility for
debts of third persons.

ECONOMIC RISKS

Russian economy is not protected from market drops
and slowdown of economic development in other
countries of the world. Various financial problems and
high sensitivity to risks connected with investments in
countries with developing economy may reduce vol-
ume of foreign investments in Russia and negatively
affect Russian economy. Moreover, since the Russian
Federation manufactures and exports great volumes of
natural gas and oil as well as other energy products
and useful minerals, Russian economy is extra sensi-
tive to changes in world prices of raw materials and
such prices cutting may slowdown development of the
Russian economy.

Higher prices may cause growth of issuer’s expenses
(from price advance for energy resources, transporta-
tion, growth of purchasing prices), slower inventory and
assets turnover and may become a reason for lower
indicators of profitability and reduction of profit. Cutting
of prices for products sold by GUM is possible only in
case of decrease of customer demand in the country
or the region as well as rapid aggravation of competi-
tion. In this case margin may be reduced and financial
results of the issuer may come down.

0OJSC «GUM Trading House» is financially stable
enough to overcome short-term negative economic
changes in the country. In case of any significant po-
litical or economic volatility in Russia or in the region
GUM is to take some measures on anti-crisis manage-
ment for the purpose to mobilize business and mini-
mize negative influence of such political or economic
situation in the country or the region.

0OJSC «GUM TRADING HOUSE»
CORPORATE BEHAVIOR CODE

Improvement of the corporate management system is
performed in compliance with the Russian legislation
for the benefit of the shareholders.

In the process of corporate management the managers
constantly follow the rules and principles of corporate
culture and ethics.

0OJSC «GUM Trading house» strictly follows require-
ments of the law on disclosure of information at the se-
curities market. Besides, OJSC «GUM Trading House»
follows the rules of the Corporate Behavior Code de-
veloped according to the Federal Law «On Joint Stock
Companies» as well as extra norms.
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JOINT STOCK (AUTHORIZED) CAPITAL
OF OJSC «GUM TRADING HOUSE»

The authorized capital of the Company amounts to 60
000 000 (sixty million) Rubles and is divided into 60 000
000 (sixty million) registered ordinary shares with par
value of 1 (one) ruble. Each paid ordinary share gives
the right to participate in shareholders meetings; the
right to one vote on any issue voted at the meetings;
right to dividends in amounts determined by the general

meeting of shareholders.

On April 22, 2009 in the morning (record date) the
register of shareholders of OJSC «GUM Trading
house» includes the following persons: 61 legal entities
(nominee holders) and 8358 individuals, including 52
foreign shareholders.

LIST OF LARGEST SHAREHOLDERS
OF OJSC «GUM TRADING HOUSE»

SHAREHOLDER

Depository Clearing Company CJSC

iING Bank (Eurasia)CJSC

SHARE IN THE AUTHORIZED CAPITAL (%)

68.09

13.77

Throughout its history OJSC «GUM Trading House» has made five security emissions: September 02, 1992; June
22, 1993; July 06, 1995; August 15,1997; April 24, 1998 — emission void.

Registered ordinary shares of OJSC «GUM TRADING HOUSE» are being traded at the leading exchanges of
Russia: RTS Stock Exchange and MICEX Stock Exchange.

OFFERS ON DISTRIBUTION OF NET PROFIT
RECEIVED IN THE YEAR 2008
BY OJSC «GUM TRADING HOUSE»

ALLOCATIONS

For development of joint stock company

For social deveiopment

Charity

Remuneration of members of the Board of Directors

Remuneration of members of the Auditing committee

Total

MILLION RUBLES

51,1

16,8

37,6

0

105,5



DATA FROM RTS STOCK EXCHANGE ON TRADING
WITH SHARES OF OJSC «GUM TRADING HOUSE»
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The blue line represents offers from bidders to sell shares of OJSC «GUM TRADING HOUSE», the green one
represents demand for shares. The red one shows last bid price.

In cooperation with the Bank of New York (USA), OJSC «GUM TRADING HOUSE» has allocated American De-
positary Receipts (ADR) grade 1 starting from 1996. Shares convert into ADR using the following scheme: two
ordinary shares of OJSC «GUM TRADING HOUSE» for one ADR. Due to continuous interest to our securities,
shares are periodically converted into ADR and vice versa, depending on objectives of investors. American De-
positary Receipts grade 1 of OJSC «GUM TRADING HOUSE-> actively circulate at Berlin, Frankfurt and Stuttgart
exchanges as well as at USA OTC market.

Monthly average number of transaction made at RTS Exchange was 5,16; while monthly average volume of trans-
actions was 59 344,58 shares.

At the annual general meeting of shareholders held in April 25, 2008 a resolution was approved on spending of
net profit to purchase own shares of OJSC "GUM Trading House". In accordance with this resolution OJSC «GUM
Trading House» redeemed registered ordinary non-documentary shares of 4th issue in the number of 3 494 842
(three million four hundred ninety four thousand eight hundred forty two) shares for the amount of 203 644 443,34
(two hundred and three million six hundred forty four thousand four hundred forty three) Rubles (thirty four) ko-
pecks at the price on 58 (fifty eight) Rubles 27 (twenty seven) kopecks a share.

OJSC "GUM Trading House" performed all obligations on redemption of its shares in full and within due time.

DIVIDENDS

Investment policy of OJSC «GUM TRADING HOUSE» implies escalation of expenses for modernizing GUM
into a technically advanced shopping complex of European level. Taking this into account and on the basis of
resolution of the general meeting of shareholders held in April 22 of 2008 OJSC «GUM TRADING HOUSE» did
not pay dividends in the year 2008.
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ACCOUNTING BALANCE-SHEET
OF OJSC «GUM TRADING HOUSE »
(IN THOUSAND RUBLES) (FORMS OF BALANCE SHEET)

ASSET

1
I. NON-CURRENT ASSETS

Intangible assets (04, 05)

incluging:
database, trade marks, organization expenses

Fixed assets (01, 02)

including:
buildings, vehicles, machinery

Construction in progress (07, 08, 16, 60)
Profitable investments into tangible assets (03)
Long-term financial investments (58, 59)

including:
investments into affiliate companies

investments in other entities
loans granted for over 12 months
other long-term financial investments
Deferred tax assets
Other noncurrent assets
TOTAL for Section |
Il. CURRENT ASSETS
Inventories
including:

raw materials, materials and other similar values (10, 14, 15, 16)

rearers and fatteners (11)

expenses related to construction in progress
distribution costs (14,20, 21, 23, 29, 44,46)

finished products and goods for resale (14,16, 40, 41,43)

goods shipped (45)
deferred expenses (97)
other inventories and expenses
Value added tax related to values purchased (19)

Accounts receivable
(payable over 12 months after reporting date)

including:
buyers and customers (62, 63, 76)

bills receivable (62)

accounts receivable from affiliate and subsidiary companies (78)

advances paid (60)
other debtors

Accounts receivable
(payable within 12 months after reporting date)

including:
buyers and customers (62, 63, 76)

CODE
LINES

2

110
111
120
121

130
135
140

141

142
143
144
145
150
190

210

212
213

214
215
216
217
220

230

231

232
233
234
235

240

241

OPENING
BALANCE

3

5270
5270
682 201

682 201
20 088

138 144

4 550
1730
130 420
1444
1187

846 890

297 367
77 933

165 931

53 503

3890
1771950

354 841

1 368 222
48 887

283 213

75 926

CLOSING
BALANCE

4

2680
2680
827 538

827 538
8475

120 333

4 550
1730
130 420

502

959 528

255 670
72 652

125 939

57 079

1585
1927 821

322 599

1506 616
98 606

170 623

74 396



ASSET

bills receivable (62)

accounts receivable from affiliate
and subsidiary companies (6203)

amounts due from participants (partners) in relation to
contributions to statutory capital (75)

advances paid (60)
others debtors
Short-term financial investments (58, 59, 81)

including:
lloans payable within 12 months

other short-term financial investments
Cash

including:
cash: (50)

current accounts (51)
foreign currency accounts (52)
other monetary funds (55, 57)
Other current assets

TOTAL for Section Il

BALANCE (total of lines 190+290)

LIABILITIES

ili. CAPITAL AND RESERVES

Statutory capital (80)

Own shares repurchased from shareholders
Additional capital (83)

Provisions (82)

including:
provisions created in accordance with current regulations

provisions created in accordance with statutory documents
Retained earnings {(uncovered loss)
Minority share
TOTAL: as per section Ilf
IV. LONG-TERM LIABILITIES
Loans and credits (67)

including:
bank credits due within 12 months after reporting date

Loans due over 12 months after reporting date
Deffered tax liabilities
Other long-term liabilities
TOTAL for Section IV

CODE
LINES

242

243

244

245
246
250

251

252
260

261

262
263
264
270
290
300

CODE
LINES

410
411

420
430

431

432
470
471
490

510

511

512
515
520
590

OPENING
BALANCE

3

1934

67 925
137 428
325 633

45633

280 000
602 287

3976

563 272
24 185
10 854

3284 340
4131 230

OPENING
BALANCE

3

60 000

25 158
9 000

9 000

3 568 311

3 662 469

19 497

19 479

CLOSING
BALANCE

4

37 695
58 532
685 594

685 594
41 815

3992

27 651

3877
6295

3083 108
4 042 636

CLOSING
BALANCE

4

60 000
(203 644)
25 158
9000

9 000

3673 831

3 564 345

28 527

28 527



LIABILITIES CODE OPENING CLOSING

LINES BALANCE BALANCE
1 2 3 4
V. CURRENT LIABILITIES
Loans and credits (66) 610 - -
including: 611 i i
bank credits due within 12 months after reporting date
loand due within 12 months after reporting date 612 - -
Accounts payable 620 449 279 449 536
Isnuc;:(lji::rz-and contractors (60, 76) 621 329272 262 483
payables to staff (70) 622 - -
payables to public off-budget foundations (69) 623 981 751
tax and fee payalbes (68) 624 5276 45 587
other creditors 625 34 344 15925
bills payable 626 - -
payables to affiliate and subsidiary companies 627 - -
advances received (62) 628 79 406 124 790
Payables to participants (partners) related to income (75) 630 - -
Deferred revenue (98) 640 3 228
Provision for future expenses (96) 650 - -
Other short-term liabilities 660 - -
TOTAL for Section V 690 449 282 449 764
BALANCE (total of lines 490+590+690) 700 4131 230 4 042 636

ASSETS LISTED ON OFF-BALANCE ACCOUNTS

DESCRIPTION UNES  BALANCE BALANCE
1 2 3 4
Leased asstes (001) 910 4 565 037 4 570 600
911
Inventories accepted for storage (002) 920 4 206 241
Goods acquired for re-sale (004) 930 25 306 2 968
940 23 087 20472
Guarantees received for liabilities and debts (008) 950 24 546 29 380
Guarantees issued for liabilities and debts (009) 960 - -
Deterioration of residential property 970
Deterioration of outside amenities and other similar facilities 980



DESCRIPTION CODE OPENING CLOSING

LINES BALANCE BALANCE
1 2 3 4
Intangible assets received for usage (012) 990
B;(z;j izsezti é;r:t:e;cizgli :eOdO?O(i ‘(1())12), inventories accounted 991 21 898 31943
Classified forms 992 - 263
Fixed assets written off for disposal (015 ) 993 19 036 396
Items for hire (16) 994 1626 -

PROFIT AND LOSS STATEMENT

CODE FOR REPORTING FOR SIMILAR

DESCRIPTION LINES PERIOD PREVIOUS PERIOD
1 2 3 4

I. OPERATING PROFIT AND LOSS BY ACTIVITIES
Proceeds from sales of goods, works and services
(after deduction of VAT, excises and other similar 010 2756 141 2208 949
mandatory payments), including

related to sales of goods, products 011 787 389 493 236

related to lease of owned facilities and sub-iease 012 1729 344 1544 226

related to provision of services 013 239 408 171 487
Cost of sold goods, works and services, including 020 574 952 (452 823)

related to sales of goods, products 021 (414 391) (318863)

related to lease of owned facilities and sub-lease 022 ( - ) ( - )

related to provision of services 023 (160561 ) (133960)
Gross Profit 029 2181 189 1756 126
Expenses related to sales 030 (1425561) (1312640)
Administrative expenses 040 (446 442) (423 008)
Profit (loss) from sales (lines (010-020-030-040)) 050 309 186 420 478
ili. OTHER REVENUE AND EXPENSES
Interest receivable 060 63 959 48 106
Interest due 070 ( - ) ( - )
Income from participation in other entities 080 - 10
Other income 090 84 810 1 260 556
Other expenses 100 (252 822) (735422)
.. PROFIT (LOSS) BEFORE TAXATION 140 205 133 993 728
Deferred tax asset 141 - 685 287
Deferred tax liabilities 142 (9605) (12 161)
Current tax on income 150 (88763) (166 999 )
Deferred tax assets written off due to retirement 151 - -
Deferred tax obligations written off due to retirement 152 ( - ) (1861)
Tax on income for previous years, penalties 160 ( 560 ) ( 145 )
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CODE FOR REPORTING FOR SIMILAR
DESCRIPTION LINES PERIOD PREVIOUS PERIOD
1 2 4
IV. NET PROFIT (LOSS) FOR REPORTING PERIOD 190 105 520 812 849
REFERENCE
Minority share 195
Constant tax liabilities 200 49 821 36 378
Basic profit (loss) per share 0,007
Watered profit (loss) per share
FOR REPORTING FOR SIMILAR
DESCRIPTION CODE PERIOD PREVIOUS PERIOD
PROFIT LOSS PROFIT LOSS
1 2 3 4 5 6
Penalties, fees or forfeit recognized or
determined by court decisions (arbitration) 210 - - - -
on levy of the same
Profit (loss) for previous years 220 1989 9504 2404 135
Remuneration of loss caused by failure
to fulfil or inappropriate fulfilment of 230 113 14 700 1358 1340
oblications
Currency difference for transactions in 240 40 429 5271 1687 5558
foreign currency
Deductions to evaluation provisions 250 X - X -
ngablgs anq rgce,vables‘ written-off 260 207 1860 53 425
with expired limitation period
270
I. Changes in equity
INDEX RETAINED
STATUTORY ADDITIONAL PROVISION  EARNINGS TOTAL
CAPITAL CAPITAL CAPITAL  (UNCOVERED
DESCRIPTION CODE LOSS)
1 2 3 4 5 6 7
Balance for December 31 for the 60 000 25158 9000 3155462 3249620

period prior to the previous one



INDEX

DESCRIPTION CODE

Changes in accounting
policy
Re-evaluation of fixed
assets
Balance as of January
1 previous year
Re-calculation of foreign
currencies
Net profit
Dividends
Deductions to provisions 110
Increase of equity due
to the following:
extra issue of shares 121

increase of nominal

122
value of shares

restructurization of

. 123
legal entity
Decrease of equity due
to the following:
decrease of nominal

1
value of shares 13

reduction of shares 132

restructurization of

legal entity 133

Balance as of December
31 previous year

Changes in accounting
policy

Re-evaluation of fixed
assets

Balance as of January

- 100
1 previous year

Re-calcuiation of foreign
currencies

Net profit
Dividends

STATUTORY ADDITIONAL
CAPITAL CAPITAL
3 4

2007 (PREVIOUS YEAR)

X X

X -
60 000 25 158

X

X X

X X

X X

- X

- X

- X

- X

- X

- X
60 000 25 158

2008 (FINANCIAL YEAR)

X X
X

60 000 25 158
X -
X X
X X

PROVISION
CAPITAL

9000

RETAINED
EARNINGS
(UNCOVERED
LOSS)

6

3 155 426

412 849

3 568 311

3 568 311

X

105 520

TOTAL

3249 620

412 849

3 662 496

3 662 496

105 520



INDEX

DESCRIPTION CODE

1 : 2
Deductions to provisions

Increase of equity due
to the following:

extra issue of shares

increase of nominal
value of shares
reorganization of legal
entity
Decrease of equity due
to the following:

decrease of nominal
value of shares

reduction of shares

Restructurization of
legal entity

Own shares
repurchased from
shareholders

Balance as of December
31 of current year

STATUTORY
CAPITAL

60 000

ADDITIONAL
CAPITAL

25158

—— 80 ——

PROVISION
CAPITAL

9 000

RETAINED
EARNINGS
(UNCOVERED
LOSS)

3673 831

TOTAL

(203 644 )

3 564 345



Il. Reserves

Value
BALANCE RECEIVED SPENT BALANCE

DESCRIPTION CODE

1 2 3 4 5 6
PROVISIONS CREATED IN ACCORDANCE WITH CURRENT REGULATIONS:
(name of the reserve)
data of the previous year 9 000 - - 9 000
data of the accounting year 9 000 - - 9 000
(name of the reserve)
data of the previous year - - - -
data of the accounting year - - - -
RESERVES CREATED IN ACCORDANCE WITH STATUTORY DOCUMENTS:
(name of the reserve)
data of the previous year - - - -
data of the accounting year - - - -
(name of the reserve)
data of the previous year - - - -
data of the accounting year - - - -
(name of the reserve) '
ASSESSED RESERVES:
(name of the reserve)
data of the previous year - - - -
data of the accounting year - - - -
(name of the reserve)
data of the previous year
data of the accounting year

REFERENCES

INDEX
OPENING BALANCE CLOSING BALANCE
DESCRIPTION CODE
1 2 3 4
1) Net assets 3662 472 3 564 573
BUDGET FUNDS OFF-BUDGET FUNDS
FOR
FOR FINANCIAL  FOR PREVIOUS FOR PREVIOUS
FINANCIAL
YEAR YEAR YEAR
YEAR
3 4 5 6
2) Received:
for operational expenses total:
including:
Capital investments in non-current
assets
including:



CASH FLOW STATEMENTS AS OF DECEMBER 31, 2008

DESCRIPTION

OPENING BALANCE FOR THE BEGINNING OF THE YEAR
CASH FLOW RELATED TO OPERATION
Prepayments received from buyers, customers
other income
Cash for:

payment for goods, services, raw materials
and other current assets purchased

salaries
dividends and interest
tax and fee payalbes
other expenses
Net cash from operation
CASH FLOW RELATED TO INVESTMENT ACTIVITIES:
Proceeds from fixed assets ans other non-current assets

Proceeds from sales of securities and other financial
investments

Dividends received

Interest received

Income from repayment of loans granted to other entities
Acquisition of affiliate companies

Acqusition of fixed assets, profitable investments
into tangible and intangible assets

Acquisition of securities and other financial investments
Loans granted to other entities

Net cash from investment activities

CASH FLOW RELATED TO FINANCIAL ACTIVITY
Proceeds from issue of shares

Proceeds from loans and credits granted to other entities
Repayment of loans and credits (without interest)
Repayment of liabilities on financial lease

Net cash from financial activitiess

Net increase (decrease) of cash and cash equivalents

CLOSING BALANCE FOR THE END
OF THE REPORTING PERIOD

Currency exchange difference in relation to RUR

LINE

CODE

010

020
110
140

150

160
170
180
190
200

210
220

230
240
250
280

290

300
310
340

350
360
390
400
430
440

450

460

FOR FINANCIAL

YEAR
606 993

3481 858
6 945 740
(10 843219)

(1845 057)

(418 106)

( )
(319917)

(8 260 139)
(415 621)

4 397

63 959
762 000

( )
(279 913)

( )
(700 000)

(149 557))

565 178
41 815

4753

FOR SIMILAR
PREVIOUS PERIOD

278 275

2676 196
2286 067
(5697 100)

(1996 088)

(306 013)

( )
(597 862)
(2797 137)
(734 837)

902 924

13 162 100

32 168
273174

( )
(157 253)

(12848 987 )
(305 333)
1058 802

« - )

323 965
602 240

405



ANNEX TO THE ACCOUNTING
BALANCE-SHEET FOR THE YEAR 2008
INTANGIBLE ASSETS

INDEX AVAILABILITY AT Pedovmprotl
THE BEGINNING OF RECEIVED DISPOSED REPORTING
DESCRIPTION CODE  REPORTING PERIOD PERIOD
1 2 3 4 5 6
Intellectual property (exclusive rights )
for results of intellectual property 010 3243 3243
including:
patent holder’s rights for
invention, prototype, useful 011 - - - -
pattern
rightholder’s rights for software, } A
databases 012 2258 2258
rightholder’s rights for topology of 013
integrated circuits
owner’s rights for trade mark and
service mark, place of origin of 014 985 - 985
goods
patent holder’s rights for results of 015 ) ) ) )
selection
Organization expenses 020
Goodwil 030
Other 040 4 256 4 568 5835 2989
INDEX
OPENING BALANCE CLOSING BALANCE
DESCRIPTION CODE
1 2 3 6
Depreciation of intangible assets - total 050 2229 3552
including: software 051 1851 2173
trade marks 052 176 282
other funds 053 202 1097



INDEX

DESCRIPTION
1

Buildings
Erections and transfer units
Machinery and equipment
Vehicles
Production and housekeeping tools
Cattle
Productive cattle
Perennial plant
Other assets
Land and natural resources

Capital investments for land
improvement

Total

INDEX

DESCRIPTION
1
Depreciation of fixed assets — total
including:
Buildings and erections
Machinery and equipment
other
fixed assets provided for lease - total
including:
buildings
erections
machinery
Fixed assets temporarily closed-down
Fixed assets leased - total
including:

FIXED ASSETS

AVAILABILITY AT
THE BEGINNING OF

AVAILABILITY AT THE
RECEIVED DISPOSED END OF REPORTING

CODE REPORTING PERIOD PERIOD
2 3 4 5 6
70 165 375 165 375
75 2044 2044
80 708 169 286549 36578 958 140
85 27 614 4242 466 31 390
90 14 999 345 827 14 517
110 740 22 226 536
130 918 941 292988 38097 1173832
OPENING BALANCE CLOSING BALANCE
CODE
2 3 4
140 236 740 346 294
141 21778 27 269
142 214 468 318 517
142 494 508
150 15199 149
151 - -
152 - -
153 15 199 149
160 4 565 037 4 570 600

Real estate received for operation and currently

being under registration procedures



REFERENCE
Re-evaluation of fixed assets

initial (recovery) value
of depreciation

OPENING BALANCE FOR

CODE OPENING BALANCE PREVIOUS YEAR
2 3 4
171 - -
172 - -
CODE OPENING BALANCE CLOSING BALANCE

Cost of fixed assets changed after completion,

re-equimpent, refurbishment, partial liquidation

3 4

PROFITABLE INVESTMENTSINTO TANGIBLE ASSERTS

INDEX

DESCRIPTION

Property to lease
Property for hire
Other

Total

1

Depreciationofprofitableinvestments
into tangible assets

CODE

210

CODE

AVAILABILITY AT
THE BEGINNING OF
REPORTING PERIOD

OPENING
BALANCE

3

AVAILABILITY
AT THE END OF
RECEIVED  DISPOSED  pepoctiNG
PERIOD
a 5 6
CLOSING
BALANCE

4



RESEARCH AND DEVELOPMENT EXPENSES

°T"En} WORKS AVAILABILITY AT A‘;ﬁ';ﬁg‘;’: Y
THE BEGINNING OF RECEIVED WRITTEN OFF REPORTING
DESCRIPTION CODE REPORTING PERIOD
' PERIOD
1 2 3 4 5 6
Total
Including:
CODE OPENING CLOSING
REFERENCE BALANCE BALANCE
Total expenses of reserach and development works 2 3 4
in progress
FOR FOR SIMILAR
CODE ACCOUNTING  PERIOD WITHIN
Value of negative results of reserach and development PERIOD PREVIOUS YEAR
works accounted as non-operating expenses 2 3 4

EXPENSES ON RESOURCE DEVELOPMENT

INDEX

; g:f:,'"é‘; RECEIVED WRITTEN OFF :‘L\ffm:‘;

DESCRIPTION CODE
1 2 3 4 5 6
Expenses on resource development
- total
including:
REFERENCE CODE OPENING CLOSING
BALANCE BALANCE

Expenses by entrails, investigation works in progress and
evaluation of deposits, prospecting (or) hydrogeological
survey and other similar works

2 3 4

Expenses on resource development accounted as
non-operating expenses because of negative results

—— 86 ——



INDEX
DESCRIPTION CODE
1 2
Participation in statutory (joint) 510
capital of other entitites - total
including affiliate and subsidiary 511
companies
State and municipal securities 515
Securities of other entities - total 520
including debt instruments
: 521
(notes, bills)
Loans granted 525
Deposits 530
Other 535
Total 540
From the total - financial
investments with current market
price:
Participation in statutory (joint)
capital of other entitites — total
including affiliate and subsidiary
companies
State and municipal securities
Securities of the other entities - total
including debt instruments
(notes, bills)
Other 565
Total 570
REFERENCE
For financial investments with 580

FINANCIAL INVESTMENTS

current market price — changes in

value due to adjustment

for debt instruments — difference
between initial value and nominal
value accounted as financial result

of the reporting period

LONG-TERM
OPENING CLOSING
BALANCE BALANCE

3 4
6 280 6 280
4 550 4 550
1444
130 420 114 053
138 144 120 333

SHORT-TERM
OPENING CLOSING
BALANCE BALANCE

5 6
45633
280 000 685 594
325 633 685 594



ACCOUNTS PAYABLE AND RECEIVABLE

: INDEX OPENING CLOSING
| DESCRIPTION CODE BALANCE BALANCE
1 2 3 4
:‘h(f) iﬁ:’:ﬁggcausm 610 283 213 170 623
:sneiltlljt:rlr:fr;ts with buyers and customers 611 75926 74 396
prepayments made 612 67 925 37 695
other 613 139 362 58 532
long-term - total 620 1771950 1927 821
Isne;IttIJ:rlrr\]egr;ts with buyers and customers 354 841 322599
prepayments mad 622 48 887 98 606
other 623 1368 222 1506 616
Total 2055163 2 098 561
SA& iﬁ;’:}T_st;;YABLE: 640 449 279 449 536
Isr:actltlIJ:r:gr;ts with suppliers and contractors 641 829272 262483
prepayments received 642 79 406 124 790
tax and fee payalbes s 643 5276 45 587
credits 644 - -
loans - -
other 646 35325 16 676
long-term - total 650
including: i i
credits
loans - -
Total 449 279 449 536
EXPENSES BY OPERATING ACTIVITIES
(BY COST ELEMENTS)
INDEX FOR FINANCIAL FOR PREVIOUS
; DESCRIPTION CODE YEAR YEAR
' 1 2 3 4
Tangible expenses 710 575 443 452 823
Salaries 720 463 709 320 197
Social security contributions 730 98 657 68 042
Depreciation 740 141 463 74 115
Other costs 750 1168 174 1273294
Total by cost elements 760 2 447 446 2188 471

Changes in balances(increase[+], decreasel-]:
construction in progress 765



INDEX FOR FINANCIAL FOR PREVIOUS

DESCRIPTION CODE YEAR YEAR
1 2 3 4
deferred expenses 766 3576 32 261
provision for future expenses - -
SECURITY
INDEX OPENING CLOSING
DESCRIPTION CODE BALANCE BALANCE
1 2 3 ’ 4
Received - total 810 24 546 29 380
including:
It?iI(I:s ’ 81 - -
Property pledged
including:

fixed assets
securities and other financial investments
other
Issued - total 820 - -
including:
bills

Property left as pledge
including:
fixed assetss
securities and other financial investments

other

GOVERNMENT ASSISTANCE

INDEX
REPORTING FOR SIMILAR
DESCRIPTION CODE PERIOD PREVIOUS PERIOD
1 2 3 4
Budget funds received within current
financial year — total
including:
RECEIVED REPAID
OPENING WITHIN THE WITHIN THE CLOSING
Budget credits — total BALANCE REPORTING REPORTING BALANCE
PERIOD PERIOD

including:
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FINDINGS OF THE AUDITING COMMISSION ON RESULTS
OF WORK OF OJSC «GUM TRADING HOUSE»
FOR THE YEAR 2008

The Auditing commission of OJSC «GUM Trading
House» finds that the accounting records of Open Joint
Stock Company «GUM Trading House» have been
prepared according to the Federal Law Ne129 — FZ «On
Accounting» dated November 21, 1996, «Regulations
on Accounting and Reporting in the Russian Feder-
ation» Ne 34n, adopted by the order of the Ministry
of Finances of the Russian Federation dated July 29,
1998, Regulations of accounting «Records policy of
legal entities» Ne 60n(RAS 1/98), adopted by the order
of the Ministry of Finances of the Russian Federation
dated December 09, 1998, Regulations of accounting
«Records policy of legal entities» Ne 43n (RAS 4/99),
adopted by the order of the Ministry of Finances of
the Russian Federation dated July 06, 1999 and other
regulations of the Russian Federation stipulating the
procedure for accounting and bookkeeping records.
Gross profit in the year 2008 amounted to 2 181,2 min.
rubles. (increasing as compared with the year 2007 by
24,2%) The increase was mainly caused by:
— leasing and sub-leasing for the amount of 185.1
min. roubles (or 12 %);
— sale of goods and products for the amount of 294.2
min. roubles (or 59.6%);
— sale of services for the amount of 67.9 min. roubles
(or 39.6%);

Business expenses increased in the year 2008
as compared with the previous year by 8,6% and
amounted to 1 425,6 min. rubles.

The following expenses increased:

— expenses for salaries increased by 122.2 min.
roubles (or by 69.4%). These expenses increased
due to creation of new organization departments
(public catering, gastronome), average staff
number as a whole in the joint-stock company in
the year 2008 increased by 197 employees.

— expenses for depreciation of fixed assets increased
by 65.3 min. roubles (or in 2.3 times) due to
putting of new facilities of public catering and the
gastronome in operation;

— expenses forleasing increased by 41.1 min. roubles
(or by 25,5%) due to increase of leasing rates for
the building on the Red Square;

— expenses for maintenance of buildings increased
by 76.9 min. roubles (or by 54.5%). These expenses
increased mainly due to growth of electricity rates
and expenses for municipal services, as well as
putting of energy-intensive objects (public catering,
gastronome, rink) into operation. Expenses for
clearing and maintenance of areas by third-party
companies also increased due to expansion of the
servicing zone {public catering, gastronome, rink);

— expenses for write-off of goods and losses
increased by 20.2 min. roubles due to write-off
of disposable tableware in the gastronome and
public catering.

Some expenses were decreased. Particularly, in
connection with changes in the concept of advertising
activity development, expenses for commercial adver-
tising decreased by 22,5 min. rubles (or by 27.3%).
Current and capital repairs expenses decreased by
262.3 min. rubles due to reduction of the scope of
work. (or by 45.3%).

Management expenses in the year 2008 amounted to
446,6 min. rubles and increased by 23,4 min. rubles
mainly due to management wages increase — 21,4 min.
rubles.

Profit of OJSC «GUM Trading House» in 2008 before
taxation amounted to 205.1 min. rubles. Net profit for
the accounting period of OJSC "GUM Trading House"
after taxes and other obligatory payments amounted to
105,5 min. rubles.

In 2008 the joint-stock company saved inventory, fixed
and cash assets.

Receivables in the year 2008 increased by 43.3
min. rubles (or by 2,1%) and amounted 2,098.4 min.
roubles.

Payables as of 31.12.2008 amounted to 449,5 min.
roubles that is on the level of the year 2007.

Own current assets in the year 2008 amounted to 2
605 min. roubles reducing by 210.5 min. roubles (or
by 7,5%) due to investments in amount of 203,6 min.
roubles in redemption of own shares in accordance
with resolution of the shareholders’ meeting adopted
in the year 2007.

In the accounting period the Auditing commission
considered the financial and commercial results of
0JSC «GUM Trading House» as of reporting dates.
The analysis of costs, own current assets, accounts
payable and receivable was performed.

Considering the mentioned above the Auditing
commission confirms the accuracy of the accounting
statements of the company as of December 31, 2008
in amount of 4 042,6 min rubles included in the an-
nual report of OJSC «GUM Trading House».

The Auditing commission recommends to take steps
on decrease of expenses, growth of own current assets
and timely settlements with debtors and creditors.

Chairman of the Auditing
Commission of OJSC «GUM Tradi
S.A. Demin

House»
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AUDIT REPORT ON FINANCIAL (ACCOUNTING)
STATEMENTS OF OJSC «GUM TRADING HOUSE»
FOR THE YEAR 2008

ADDRESSEE
Shareholders of Open Joint Stock Company «GUM
Trading House»

AUDITOR

Name: CJSC «Gorislavtsev and Co Audit»

Address: 103009, Moscow, B. Nikitskaya 17, bldg. 2.
State registration: certificate of registration Ne 000565
Series B[] issued on October 27, 1997 by the Moscow
RegistrationChamber, registrationnumber001.205.133;
certificate of registration in the Uniform State Register
of Legal Entities Series 77 Ne 007212832, issued by
Directorate of the Ministry of Taxation of Russia in
the city of Moscow on 18.12.2002 under registration
number 1027700542858.

License for audit activity No. E 003461 was issued by
the Ministry of Finance of the Russian Federation on
04.03.2003 for the period of 5 years. The term of the
license was prolonged to 04.03.2013.

License for working with information classified as state
secret No. b 359446, registration number 9959 dated
15.02.2007 was issued by the Administration of Federal
Security Service of Russia in the city of Moscow and
Moscow region. The license is valid till 19.01.2010.
CJSC Gorislavtsev and Co Audit is an active member
of the non-profit partnership Institute of Professional
Auditors since 19.03.2002, certificate Ne 183 dated
19.03.2002 issued by the non-profit partnership
Institute of Professional Auditors.

The certificate of quality of auditing services Ne 156
issued by the non-profit partnership Institute of Profes-
sional Auditors, the term of validity from 19.12.2007 to
19.12.2010.has been established for the certificate in
accordance with the Resolution of the IPAR Quality
Control Committee dated 19.12.2007.

AUDITED ENTITY:
Name: Open Joint Stock Company «GUM Trading
House»
Address: 109012, Moscow, Red Square 3
State registration: registered by the Moscow Regis-
tration Chamber on 06.12.90 under registration number
Ne 1027739098287, registered by the Inspectorate N
39 of Ministry of Taxation of the Russian Federation in
Moscow on 21.08.2002 INN 7710035963.
We have audited the enclosed financial (accounting)
statements of OJSC «GUM TH» for the period from
January 1 to December 31, 2008 inclusive. Financial
(accounting) statements of OJSC «GUM TH» consist
of:

accounting balance-sheet (form No.1);

profit and loss statement (form No.2);

statement of changes in equity (form No.3);

cash flow statement (form No.4);

Annex to the Balance-sheet (form No.5);

explanatory note.

The executive body of OJSC «GUM TH» is responsible
for preparing and submitting the financial (accounting)
statements. Our responsibility is to express an opinion
on the fairness, in all material respects, of these state-
ments and on compliance of accounting procedures
with the legislation of the Russian Federation based
on our audit.

We have executed the audit in compliance with the
Federal Law Ne 119-FZ dated August 07, 2001 «On
Auditing», the Federal Law Ne 307-FZ «On Auditing»
dated December 30, 2008 and federal rules (standards)
of auditing, approved by Regulations of the Govern-
ment of the Russian Federation Ne 696 dated
23.09.2002 (as further amended), other regulations
on auditing activities and corporate standards and
auditing methods.

The audit was planned and performed so as to ensure
reasonable certainty that the financial (accounting)
statements do not contain any material misstate-
ments.

The audit was conducted using the sampling approach
and included testing evidence in support of the
numerical indicators in the financial (accounting) state-
ments and the disclosure of information on financial and
economic activities. The audit also included evaluating
of compliance to accounting principles and regulations
applicable in preparing financial (accounting) state-
ments, reviewing of the main estimates made by the
Company management, and evaluating of the presen-
tation of the financial (accounting) statements.

We believe that our audit provides sufficient grounds
to express our opinion on the reliability of the financial
(accounting) statements and on whether the accounts
are kept in compliance with the laws of the Russian
Federation.

It is our opinion that financial (accounting) statements
of OJSC «GUM TH» reflect the financial standing in
all essential respects as of December 31, 2008 and
the results of its financial and economic activities
from January 31 to December 31, 2008 (inclusive) in
accordance with the legislative requirements of the
Russian Federation on preparing financial (accounting)
statements.

We have executed the audit in compliance with the
Federal Law No. 129-FZ «On Accounting» dated
November 12, 1996, the Provision on Business
Accounting and Accounting Statements in the Russian
Federation approved by the Order Ne 34H of the
Ministry of Finance of the Russian Federation dated
29.07.98, the Provision on Accounting «Accounting
Statements of Legal Entities» approved by the Order Ne
43H of the Ministry of Finance of the Russian Federa-
tion dated 06.07.99 and the Order Ne 67H of the Minis-
try of Finance of the Russian Federation «On Forms
of Accounting Statements of Legal Entities»dated
July 29, 2003.

March 20, 2009

Director General
M. M. Klopotovska 61‘

Head of Audit
A.P. Nazarenko

Certificate of Auditor’s :
by the Ministry of Finance of the Russian Federation in
accordance with the order N 97 dated April 1, 2004 for
indefinite period.
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